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%\�.HYLQ�%HOO7KH�/RVW�1DWLRQ�6WDWH�*DPH�$UHD�KDV�VL[�WR�
HLJKW�PLOHV�RI�WUDLO�PHDQGHULQJ�WKURXJK�+LOOVGDOH�
&RXQW\�²�DERXW�QLQHW\�PLQXWHV�IURP�$QQ�$UERU���
,W�LV�SDUW�RI�WKH�1RUWK�&RXQWU\�7UDLO��1&7��ZKLFK�
UXQV�IURP�1HZ�<RUN�6WDWH�WR�1RUWK�'DNRWD���7KH�
/RVW�1DWLRQ�7UDLO�LV�D�JUHDW�SODFH�IRU�ELUG�ZDWFKLQJ��
ZLOG�ÀRZHU�LGHQWL¿FDWLRQ��DQG�PXFK�PRUH���3DUW�RI�
WKH�WUDLO�UXQV�QHDU�D�EHDYHU�GDP�DQG�ODNH��ZLWK�DQ�
DFWLYH�EHDYHU�SRSXODWLRQ���7KH�1RUWK�&RXQWU\�7UDLO�
$VVRFLDWLRQ
V� &KLHI�
%DZ� %HHVH� FKDSWHU�
LV� UHVSRQVLEOH� IRU�
EXLOGLQJ��PDLQWDLQLQJ��
DQG�SURPRWLQJ�XVH�RI�
WKLV�WUDLO�DQG�D�WRWDO�RI�
���PLOHV� RI� WKH�1&7�
LQ�+LOOVGDOH�&RXQW\���
:H�DUH�D�VPDOO�JURXS�
RI� ��� WR� ��� GXHV�
SD\ LQJ � PHPEHUV ���
2XU�FKDSWHU�PHPEHUV�
LQFOXGH�VHYHUDO�+XURQ�
9DOOH\�*URXS�PHPEHUV�
�5RQ�.LOOHEUHZ��%LOO�
0LQDUG��5DOSK�3RZHOO��
DQG� P\VHOI� � � � $OO�
KDYH� EHHQ� DFWLYH� LQ�
WKLV� HIIRUW� IRU� DOPRVW�
WZHQW\� \HDUV�� � 7KH�
ILQDO� VHJPHQW� RI� WKH�
/RVW� 1DWLRQ� 7UDLO�
ZDV� RSHQHG� ODVW� IDOO���
:H� UHWXUQHG� WR� WKH�
WUDLO� WKLV� VSULQJ�ZLWK�
WKH� JRDO� RI� PDNLQJ�
LW� SDVVDEOH� DQG�ZHOO�
PDUNHG� IURP� HQG� WR�
HQG�� �7KLV� JRDO�ZLOO�
EH� DFFRPSOLVKHG� LQ�
6HSWHPEHU�

([FLWLQJ� WLPHV� DUH� DKHDG�� �7KH�&KLHI�%DZ�
%HHVH�FKDSWHU�ZDV�DZDUGHG�D��������JUDQW�WR�EXLOG�
WZR�EULGJHV�DW�/RVW�1DWLRQ���7KH�WUDLO�KDV�IRXU�ULYHU�
FURVVLQJV�ZKLFK�FDQ�EH�GLI¿FXOW�WR�QDYLJDWH�FHUWDLQ�
WLPHV�RI�WKH�\HDU���2XU�SODQ�LV�WR�EXLOG�WKH�EULGJHV�
WR�PDNH�WKH�WUDLO�PRUH�DFFHVVLEOH�DQG�SDVVDEOH���7KH�
&KLHI�%DZ�%HHVH�FKDSWHU�DQG�5(,�SODQ�D�NLFN�RII�
HYHQW�LQ�ODWH�6HSWHPEHU��

/RVW� 1DWLRQ� 7UDLO� 8SGDWH

THE LOOKOUT

FRQWLQXHG�SJ���



�������������

/RVW�1DWLRQ�7UDLO�FRQWLQXHG�IURP�SDJH��

:H�HQYLVLRQ�IRUPDOL]LQJ�D�����PLOH�VLGH�
ORRS�WR�WKH�1&7�LQ�6RXWKHDVW�0LFKLJDQ���
7KLV�ORRS�ZLOO�OLQN�D�VHULHV�RI�WUDLOV�XQGHU�
RQH�QDPH��IURP�-DFNVRQ�WR�$QQ�$UERU�WR�
)ODW�5RFN��0RQURH��DQG�WR�7ROHGR��ZKHUH�
D� ORRS�ZRXOG� IROORZ� WKH�2WWDZD�5LYHU�
WRZDUGV�VHYHUDO�DUHD�0HWUR�3DUNV��6HFRU��
2DN�2SHQLQJV����7KH�ORRS�ZRXOG�WKHQ�KHDG�
ZHVW�RQ�WKH�:DEDVK��

7KH�/RRNRXW�²)DOO�������

)XWXUH�SODQV"�



��� 7KH�/RRNRXW�²)DOO�������

7KH�+XURQ�9DOOH\�*URXS�1HZVOHWWHU�LV�
SXEOLVKHG���WLPHV�D�\HDU��E\��+XURQ�9DOOH\�
*URXS��0LFKLJDQ�&KDSWHU��6LHUUD�&OXE���
����)LIWK�6WUHHW���$QQ�$UERU��0,������



7KH�/RRNRXW²)DOO������� ����������������� � � ����������

:KHQ�LW�FRPHV�WR�XVH�RI�SXEOLF�ODQG��RQH�ZRXOG�
WKLQN�WKDW�WKH�FLWL]HQV�ZKR�RZQ�WKH�ODQG�LQ�FRPPRQ��
ZRXOG�EH�DVNHG�IRU� WKHLU� LGHDV�DQG�RSLQLRQV�DERXW�
RSWLRQV�FRQVLGHUHG�IRU�XVH�RI�WKH�ODQG���,Q�WKH�FDVH�
RI�WKH�SURSRVDO�FDOOHG�)XOOHU�5RDG�6WDWLRQ��WKH�&LW\�
RI�$QQ�$UERU��LQ�FROODERUDWLRQ�ZLWK�WKH�8QLYHUVLW\�
RI�0LFKLJDQ��KDV�DYRLGHG�WKH�SURFHVV�RI�LQYROYLQJ�
WKH�SXEOLF�LQ�WKH�GHFLVLRQ�DERXW�EXLOGLQJ�D�SDUNLQJ�
VWUXFWXUH�LQ�)XOOHU�3DUN��VHH�SUHYLRXV�/RRNRXW�DUWLFOHV�
RQ�)XOOHU�5RDG�6WDWLRQ��:LQWHU�������6SULQJ�������
)DOO�������6SULQJ����������

�� ,QVWHDG� RI� LQLWLDWLQJ� D� UHIHUHQGXP� RQ�
ZKHWKHU� WR� VHOO� WKH� SURSHUW\�� DV� VWLSXODWHG�E\� WKH�
RXWFRPH� RI� WKH�1RYHPEHU� ����� EDOORW�PHDVXUH�
UHTXLULQJ�D�YRWH�RI�FLWL]HQV�ZKHQ�VDOH�RI�SDUN�ODQG�LV�
SURSRVHG��WKH�SURMHFW�KDV�VXEYHUWHG�WKH�SXEOLF�YRWH�
E\�XVLQJ�D�OHDVH��RU�PHPRUDQGXP�RI�XQGHUVWDQGLQJ�
IRU�XVH�RI�WKH�ODQG���'HWDLOV�RI�WKH�DJUHHPHQW�DUH�\HW�
WR�EH�UHYHDOHG��EXW�WKHUH�LV�QR�SODQ�IRU�D�IRUPDO�VDOH��
DQG�WKXV�QR�WULJJHULQJ�RI�D�SXEOLF�YRWH�RQ�ZKHWKHU�
WR�SURFHHG���7KH�RXWFRPH�LV�WKDW�WKH�FLW\�ZLOO�RZQ�D�
SDUNLQJ�VWUXFWXUH�WKDW�ZLOO�EH�XVHG�SULPDULO\�E\�WKH�
8QLYHUVLW\�RI�0LFKLJDQ�VWDII���3URFHHGLQJ�ZLWK�WKH�
)XOOHU�5RDG�6WDWLRQ�SURMHFW�ZLOO�VHW�D�SUHFHGHQW�IRU�

SRWHQWLDO� UH�SXUSRVLQJ�RI� DQ\�SDUN� ODQG� LQ� WKH�FLW\�
ZLWKRXW�FRQVHQW�RI�WKH�YRWHUV���,W�LV�D�EDG�SUHFHGHQW�

�� 7KH� FLW\�KDV� LQGLFDWHG� WKDW� WKH� FKRLFH�RI�
)XOOHU�3DUN�DV�WKH�ORFDWLRQ�IRU�WKH�SDUNLQJ�VWUXFWXUH�LV�
EDVHG�RQ�D�UHYLHZ�RI�DOWHUQDWLYH�VLWHV��PRVW�RI�ZKLFK�
ZHUH�SDUN�ODQG���1R�RSHQ�SXEOLF�PHHWLQJ�ZDV�KHOG�WR�
GLVFXVV�WKH�VHOHFWLRQ�RI�WKH�VLWH���7KH�YDOXH�RI�WKH�ODQG�
RQ�ZKLFK�WKH�SDUNLQJ�VWUXFWXUH�LV�SURSRVHG�WR�EH�EXLOW�
KDV�QRW�EHHQ�IDFWRUHG�LQ�WR�WKH�SURMHFW��DW�OHDVW�QRW�LQ�
DQ\�ZD\�WKDW�WKH�SXEOLF�FDQ�DVVHVV�

�� $Q� HQYLURQPHQWDO� DVVHVVPHQW� KDV� EHHQ�
GUDIWHG��\HW�QRW�SURYLGHG�WR�WKH�SXEOLF�IRU�UHYLHZ�DQG�
FRPPHQW�� DV� UHTXLUHG�� � ,Q� DGGLWLRQ�� WKH� FRQVXOWDQW�
JURXS� WKDW� FRPSOHWHG� WKH� GUDIW� HQYLURQPHQWDO�
VWDWHPHQW�DOVR�GHYHORSHG�WKH�VLWH�SODQ�IRU�WKH�)XOOHU�
5RDG�6WDWLRQ�SURMHFW���$Q�LQGHSHQGHQW�HQYLURQPHQWDO�
DVVHVVPHQW�WHDP�VKRXOG�KDYH�EHHQ�XVHG��WR�DYRLG�D�
SRWHQWLDO�FRQÀLFW�RI�LQWHUHVW�ZLWK�UHVSHFW�WR�¿QGLQJV�
LQ�VXSSRUW�RI�SURMHFW�FRPSOHWLRQ���&DQ�ZH�WUXVW�WKH�
¿QGLQJV�RI�DQ�HQYLURQPHQWDO�DVVHVVPHQW�FRPSOHWHG�E\�
D�FRPSDQ\�WKDW�LV�LQYROYHG�ZLWK�VHHLQJ�WKH�SURSRVHG�
SURMHFW�WKURXJK�WR�FRPSOHWLRQ"

)XOOHU�3DUN��:KDW�LV�3XEOLF�,QYROYHPHQW"

&LUFD�����������WKLV�SDUW�RI�)XOOHU�3DUN�ZDV�SDUW�RI�WKH�$QQ�$UERU�0XQLFLSDO�*ROI�&RXUVH�ZKHQ�
WKH�QHZ�)XOOHU�3RRO�ZDV�EXLOW���3KRWR�LV�IURP�RQH�FRUQHU�RI�D�SDQRUDPLF�YLHZ�RI�WKH�FLW\���7KH�
WHPSRUDU\�VXUIDFH�SDUNLQJ�ORW�VKRXOG�EH�UHSODFHG�ZLWK�WUHHV�DQG�WKH�%RUGHU�WR�%RUGHU�7UDLO�

%\�5LWD�0LWFKHOO



��� � ������������������������������������7KH�/RRNRXW�²)DOO�������

�� )RU� DOO� SXEOLF� PHHWLQJV� KHOG� DQG�
GRFXPHQWHG� E\� WKH� FLW\�� WKH� SURMHFW� GHVLJQ�
ZDV�SUHVHQWHG� IRU� FRPPHQW� DQG�TXHVWLRQ�� �7KH�
VWDWXV� DQG�KLVWRU\�RI� WKH�SURSHUW\� DV� SDUN� ODQG�
ZDV�PLQLPL]HG��7KH�GHVLJQ�RSWLRQV�UDLVHG�ZHUH�
FRVPHWLF�LQ�QDWXUH���$W�QR�WLPH�ZDV�WKH�SXEOLF�DVNHG�
ZKHWKHU�WKH�SURMHFW�SURSRVHG�ZDV�ZKDW�WKH�FLWL]HQV�
ZDQW�IRU�WKH�VLWH���7KHUH�LV�D�ELJ�GLIIHUHQFH�EHWZHHQ�
EHLQJ�DVNHG�DERXW�RSWLRQV�IRU�WKH�W\SH�RI�EULFN�RU�
VWRQH�WR�FRPSOHWH�D�VWUXFWXUH�RQ�D�VSHFL¿F�SLHFH�
RI�ODQG��DQG�ZKHWKHU�D�SURMHFW�WR�EXLOG�D�SDUNLQJ�
VWUXFWXUH�RQ�SDUN�ODQG�LV�RI�LQWHUHVW�DW�DOO���

2WKHU� LVVXHV� WKDW�KLJKOLJKW�SUREOHPV�ZLWK�
WKH�SXEOLF�SURFHVV�LQFOXGH�

�� 0XFK�DWWHQWLRQ�KDV�EHHQ�GLUHFWHG� DW� D�
IXWXUH�SURMHFW�SURSRVDO�IRU�D�WUDLQ�VWDWLRQ�RQ�WKH�VLWH���
1R�IXQGLQJ�LV�DYDLODEOH�WR�EXLOG�WKH�IXWXUH�SURMHFW���
,W�LV�XQFOHDU�ZK\�WKH�FLW\�ZRXOG�RZQ�D�WUDLQ�VWDWLRQ���
7KH�SUHVHQWDWLRQV�JLYH�WKH�DSSHDUDQFH�RI�DWWHPSWV�
WR� GLYHUW� DWWHQWLRQ� IURP� WKH� VLQJOH�PRVW� OLNHO\�
RXWFRPH�RI�WKH�SURMHFW��ZKLFK�LV�FRPSOHWLRQ�RI�D�
SDUNLQJ�VWUXFWXUH�IRU�WKH�EHQH¿W�RI�WKH�8QLYHUVLW\���

�� )XQGLQJ� VRXUFHV� IRU� WKH� H[SHQVHV� WR�
RSHUDWH�D�WUDLQ�VWDWLRQ��DV�ZHOO�DV�WR�PDLQWDLQ�DQG�
RSHUDWH�D�QHZ��������VSDFH�SDUNLQJ�VWUXFWXUH�KDYH�
QRW�EHHQ�GHWDLOHG�IRU�WKH�SXEOLF�

�� 7KH� FLW\� LV� SODFLQJ� LWVHOI� LQ� D� GLIILFXOW�
¿QDQFLDO�SRVLWLRQ�WKDW�KDV�QRW�EHHQ�H[SODLQHG�IXOO\�
WR�FLWL]HQV���7KHUH�LV�D�SRWHQWLDO�IRU�WKH�FLW\�WR�ERUURZ�
IXQGV� IRU� LWV� ����VKDUH�RI� WKH� FRVW� RI� EXLOGLQJ� D�
SDUNLQJ�VWUXFWXUH���7KH�VRXUFH�RI�UHYHQXH�WR�SD\�IRU�
D�ORDQ�LV�XQH[SODLQHG�

7KH� SURSRVDO� WR� EXLOG� )XOOHU�5RDG�6WDWLRQ�
PD\�VHW�WKH�VWDJH�IRU�D�IXWXUH�GLVPDQWOLQJ�WKH�RI�WKH�
JUHHQ�LQIUDVWUXFWXUH�RI�WKH�&LW\�RI�$QQ�$UERU���3XEOLF�
LQYROYHPHQW�ZLWK�GHFLVLRQV�LV�HVVHQWLDO�WR�SUHVHUYH�
WUXVW� LQ� XVH� RI� RXU� FRPPRQ� UHVRXUFHV�� �<RX� FDQ�
EHFRPH�LQYROYHG�QRZ�

)RU�PRUH�LQIRUPDWLRQ�DQG�D�GHWDLOHG�WLPHOLQH�
RI�WKH�SURMHFW��JR�WR�3URWHFW$�3DUNV�RUJ

:ULWH�WR�$QQ�$UERU�&LW\�&RXQFLO�PHPEHUV��DQG�
WHOO�WKHP�WKDW�\RX�RSSRVH�XVH�RI�SDUN�ODQG�ZLWKRXW�D�
UHIHUHQGXP�RI�WKH�SHRSOH���*R�WR��

KWWS���ZZZ�D�JRY�RUJ�JRYHUQPHQW�FLW\FRXQFLO�
3DJHV�+RPH�DVS[

6FUROO�WR�WKH�ERWWRP�RI�WKH�SDJH�DQG�FOLFN�RQ�
WKH�OLQN�³(�PDLO�0D\RU�DQG�&RXQFLO´

7KLV�HQWLUH����DFUH�
VHFWLRQ�RI�)XOOHU�
3DUN�VRXWK�RI�)XOOHU�
5RDG�LV�WKH�SURSRVHG�
VLWH�RI�SDUN�ODQG�
WR�EH�FKDQJHG�WR�
�WUDQVSRUWDWLRQ�IDFLOW\�
ODQG��WR�EXLOG�D������
WR������FDU�FRPPXWHU�
SDUNLQJ�JDUDJH��6LWH�
SUHSDUDWLRQ�KDV�EHJXQ�
ZLWKRXW�D�&RXQFLO�
DSSURYHG�VLWH�SODQ��

6HH�XWLOLW\�DQG�VLWH�
FRQVWUXFWLRQ�SKRWRV�RQ�
SDJH���



7KH�/RRNRXW²)DOO������ ������������������� � � ����������

7KLV�LV�WKH�VWXPS�RI�D�ODUJH�ROG�ZDOQXW�WUHH�
WKDW�VKRXOG�KDYH�EHHQ�VDYHG�GXULQJ�WKH�
VHZHU�UHORFDWLRQ��)RU�VFDOH�\RX�FDQ�VHH�WKH�
WRHV�RI�WKH�SKRWRJUDSKHU�DW�WKH�ERWWRP�RI�WKH�
SLFWXUH��7KLV�SDUW�RI�)XOOHU�3DUN�KDV�EHHQ�LQ�
UHFUHDWLRQDO�XVH�VLQFH�������7KLV�ODQG�LV�SDUW�
RI�WKH�+XURQ�5LYHU�9DOOH\�WKDW�PDNHV�XS�$QQ�
$UERU
V�PRVW�LPSRUWDQW�VFHQLF�UHVRXUFH�DQG�
SDUW�RI�WKH�VWULQJ�RI�SDUNV�DORQJ�WKH�+XURQ�
IURP�%DUWRQ�WR�*DOOXS�WKDW�DUH�RXU�PRVW�XVHG�
UHFUHDWLRQDO�DQG�YLVXDO�SDUNODQG��



3DUWLFLSDQWV�LQ�6LHUUD�&OXE�RXWLQJV�ZLOO�EH�DVNHG�WR�VLJQ�D�OLDELOLW\�ZDLYHU��,I�\RX�ZLVK�WR�UHDG�WKH�ZDLYHU�
EHIRUH� FRPLQJ� WR� DQ� RXWLQJ� SOHDVH� VHH� KWWS���ZZZ�VLHUUDFOXE�RUJ�RXWLQJV�FKDSWHU�IRUPV�� RU� FDOO� ����
���������� �:KHQ�FDUSRROLQJ� LV�XVHG� WR� IDFLOLWDWH� ORJLVWLFV� IRU�DQ�RXWLQJ��SDUWLFLSDQWV�DVVXPH� WKH� ULVNV�
DVVRFLDWHG�ZLWK�WKLV�WUDYHO��DV�ZHOO���&DUSRROLQJ��ULGHVKDULQJ��DQG�WKH�OLNH�DUH�VWULFWO\�D�SULYDWH�DUUDQJH�
PHQW� DPRQJ� SDUWLFLSDQWV�� 3DUN� IHHV�PD\� DSSO\��)RU�XS� WR�GDWH� LQIRUPDWLRQ�� YLVLW� RXU�ZHEVLWH� DW
�KWWS���ZZZ�PLFKLJDQ�VLHUUDFOXE�RUJ�KXURQ�

6LHUUD�&OXE²+XURQ�9DOOH\�*URXS�&DOHQGDU

6DWXUGD\�6HSWHPEHU������������������DP���6FLR�:RRGV�3UHVHUYH�+LNH���-RLQ�XV�IRU�D�VWHDG\�SDFHG�KLNH�
DPRQJVW�RDN�KLFNRU\�ZRRGODQGV�LQ�WKLV����DFUH�SUHVHUYH���$FTXLUHG�E\�1$33�LQ��������$ERXW�
��PLOHV���0HHW�DW�WKH�6FLR�:RRGV�3UHVHUYH�WUDLOKHDG�SDUNLQJ�ORW�DW�������DP���3DUNLQJ�IRU�DERXW�
��FDUV�DQG�SDUNLQJ�DORQJ�DVVRFLDWHG�HQWUDQFH�H[LW�IRU�DGGLWLRQDO�SDUNLQJ�RI�FDUV���6FLR�&KXUFK�
5RDG��ZHVW�RI�6��0DLQ�6WUHHW��ZHVW�RI�$QQ�$UERU�6DOLQH�5RDG��RQ�WKH�QRUWK�VLGH�RI�WKH�URDG���
:LOO�PHHW�DW�WKH�WUDLOKHDG�������DP�DQG�¿QLVK�EHIRUH������SP���&KLOGUHQ�DFFRPSDQLHG�E\�DQ�
DGXOW�SDUHQW�DUH�ZHOFRPH���1R�VWUROOHUV���&RQWDFW���������������

7XHVGD\�6HSWHPEHU�����������������SP���+9*��6LHUUD�&OXE�%RRN�&OXE���1LFROD
V�%RRNV��:HVWJDWH�6KRS�
SLQJ�&HQWHU�������-DFNVRQ�$YH�$QQ�$UERU��0,����%RRN���5XQQLQJ�2XW�RI�:DWHU��7KH�/RRPLQJ�
&ULVLV�DQG�6ROXWLRQV�WR�&RQVHUYH�2XU�0RVW�3UHFLRXV�5HVRXUFH���E\�3HWHU�5RJHUV�DQG�
6XVDQ�/HDO���&RQWDFW��1DQF\�6KLIÀHU�����������������

7XHVGD\�6HSWHPEHU�����������������SP���:DVKWHQDZ�,QQHU�&LW\�2XWLQJV�%XVLQHVV�0HHWLQJ���0DWWKDHL�
%RWDQLFDO�*DUGHQV��URRP�����������1RUWK�'L[ERUR�5RDG�$QQ�$UERU��0,����:DVKWHQDZ�,QQHU�
&LW\�2XWLQJV��,&2��LV�D�6LHUUD�&OXE�FRPPXQLW\�RXWUHDFK�SURJUDP�SURYLGLQJ�RSSRUWXQLWLHV�WR�
H[SORUH��HQMR\�DQG�SURWHFW�WKH�QDWXUDO�ZRUOG�IRU�WKRVH�ZKR�ZRXOG�QRW�RWKHUZLVH�KDYH�WKHP���,&2�
YROXQWHHUV�ZRUN�ZLWK�DJHQFLHV�VXFK�DV�FRPPXQLW\�FHQWHUV��FKXUFKHV�DQG�QHLJKERUKRRG�\RXWK�
JURXSV���,&2�SODQV�RXWLQJV�DQG�SURYLGHV�HTXLSPHQW�DQG�WUDLQHG�OHDGHUV�ZKR�DUH�HQWKXVLDVWLF�
WR�VKDUH�WKHLU�ORYH�RI�WKH�QDWXUDO�ZRUOG���7KLUG�7XHVGD\�RI�HDFK�PRQWK��MXVW�EHIRUH�WKH�+XURQ�
9DOOH\�*URXS
V�JHQHUDO�PHPEHUVKLS�PHHWLQJ���&RQWDFW��ZDVKWHQDZLFR#\DKRR�FRP�

7XHVGD\�6HSWHPEHU�����������������SP���+9*�0RQWKO\�3XEOLF�3URJUDP���/HW
V�7DNH�WKH�)DPLO\�WR�����
7KH�*DODSDJRV�,VODQGV���0DWWKDHL�%RWDQLFDO�*DUGHQV�������1�'L[ERUR�5G�$QQ�$UERU��0,���
+RZ�GR�\RX�GR�DGYHQWXUH�WUDYHO�ZLWK�D�IDPLO\�RI�IRXU"��,QWHUHVWLQJ��XQXVXDO��DQG�FKDOOHQJLQJ��
WKH�-DFNVRQ�IDPLO\�RI�'H[WHU��0LFKLJDQ��ZLOO�GHVFULEH�WKHLU�EXGJHW�ZLVH�DSSURDFK�WR�WUDYHO�DQG�
WKHLU�DGYHQWXUHV�LQ�WKH�*DODSDJRV�,VODQGV�DQG�RWKHU�SODFHV�RQ�WKHLU�����������RQH�\HDU�ZRUOG�
WULS���+9*�0RQWKO\�3XEOLF�3URJUDP���UG�7XHVGD\�RI�HYHU\�PRQWK���1RQ�PHPEHUV�ZHOFRPH��
UHIUHVKPHQWV�SURYLGHG���)UHH�DQG�RSHQ�WR�WKH�SXEOLF��&RQWDFW��ULWDOPLWFKHOO#JPDLO�FRP�

6DWXUGD\�6HSWHPEHU�����������������SP���3URXG�/DNH�+LNH���-RLQ�XV�IRU�D�PRGHUDWHO\�SDFHG�KLNH��PRVWO\�
ÀDW�WHUUDLQ���'UHVV�IRU�WKH�ZHDWKHU���&DQFHOHG�LI�UDLQ���$ERXW���PLOHV���0HHW�DW������6WRQH�
6FKRRO�5RDG��$QQ�$UERU��0,�DW������SP�WR�FDUSRRO���
%�<�2��ZDWHU�� �$OORZ� IRU� FDUSRROLQJ�DQG� WUDYHO�
WLPH���$ERXW���KRXUV��)UHH���2XWGRRU���&RQWDFW��
�������������

7XHVGD\�2FWREHU�����������������SP���+9*��6LHUUD�&OXE�%RRN�
&OXE��1LFROD
V�%RRNV��:HVWJDWH�6KRSSLQJ�&HQ�
WHU�������-DFNVRQ�$YH�$QQ�$UERU��0,����%RRN���$�
�����0LOH�:DON�RQ�WKH�%HDFK��2QH�:RPDQ
V�
7UHN�RI�WKH�3HULPHWHU�RI�/DNH�0LFKLJDQ���E\�
/RUHHQ�1LHZHQKXLV�� �7KH� ERRN� FKURQLFOHV� WKH�
DXWKRU
V�ZDON�DURXQG�/DNH�0LFKLJDQ��H[SORULQJ� WKH�
QDWXUDO�DQG�KXPDQ�KLVWRU\�RI�WKH�ODNH���&RQWDFW��1DQF\�
6KLIÀHU����������������

��� � � �����������������������7KH�/RRNRXW�²)DOO�������



�7KH�/RRNRXW²)DOO������ �������������

6LHUUD�&OXE²+XURQ�9DOOH\�*URXS�&DOHQGDU�FRQWLQXHG�
6XQGD\�2FWREHU�����������������SP���/DNHODQGV�7UDLO��6HFUHW�+LNH����([SORUH�WKH�QRUWKHUQPRVW�VHFWLRQ�RI�

WKH�3LQFNQH\�6WDWH�5HFUHDWLRQ�$UHD�RQ�ROG�UDLOURDG�JUDGHV�DQG�YDULRXV�KLNLQJ�WUDLOV�RQ�WKLV���PLOH�
PHDQGHU�ZLWK�DFH�RXWGRRUVPDQ�%DUU\�/RQLN���(LWKHU�PHHW�DW�WKH�SLFQLF�WDEOH�LQ�IURQW�RI�=LQJHU�
PDQ
V�5RDGKRXVH�DW������SP�WR�FDUSRRO�RU������SP�DW�WKH�WUDLO���)URP�$QQ�$UERU�JR�WKURXJK�
'H[WHU�DQG�QRUWK�RQ�'H[WHU�3LQFNQH\�5RDG�SDVW�WKH�3RUWDJH�/DNHV���7XUQ�OHIW�RQ�3DWWHUVRQ�/DNH�
5RDG��JR�����PLOHV�ZHVW�WR�&HGDU�/DNH�5RDG���7XUQ�ULJKW��JR�����PLOHV�QRUWK�WR�WKH�WUDLOKHDG���
1RQ�PHPEHUV�ZHOFRPH���&RQWDFW���������������MD\KVFKOHJHO#FRPFDVW�QHW�

7XHVGD\�2FWREHU�����������������SP���:DVKWHQDZ�,QQHU�&LW\�2XWLQJV�%XVLQHVV�0HHWLQJ���0DWWKDHL�%R�
WDQLFDO�*DUGHQV��URRP�����������1RUWK�'L[ERUR�5RDG�$QQ�$UERU��0,����6HH�6HSWHPEHU����IRU�
LQIRUPDWLRQ�RQ�WKH�SURJUDP��&RQWDFW��ZDVKWHQDZLFR#\DKRR�FRP�

7XHVGD\�2FWREHU�����������������SP���+9*�0RQWKO\�3XEOLF�3URJUDP���7KH�&RQWURYHUVLDO�&R\RWH����0DW�
WKDHL�%RWDQLFDO�*DUGHQV�������1�'L[ERUR�5G�$QQ�$UERU��0,����+ROO\�+DGDF��0LFKLJDQ�/LFHQVHG�
:LOGOLIH�5HKDELOLWDWRU��ZLOO�GLVSHO�P\WKV�DQG�SURYLGH�UHVHDUFK�EDVHG�IDFWV�DERXW�WKH�DPD]LQJO\�
DGDSWDEOH�FDQLQH��WKH�FR\RWH���/HDUQ�ZKHUH�WKH\�FDPH�IURP��ZKHQ�DQG�ZKHUH�WKH\�VOHHS��DQG�
DERXW�WKHLU�SDFN�EHKDYLRUV���:H�ZLOO�DOVR�OHDUQ�DERXW�WKHLU�LQWHUDFWLRQV�ZLWK�SHRSOH�DQG�SHWV��
DQG�VXJJHVWLRQV�RQ�KRZ�WR�DYRLG�HQFRXUDJLQJ�WKHLU�HVWDEOLVKLQJ�WHUULWRULHV�LQ�XQVXLWDEOH�DUHDV���
&RPH�SUHSDUHG�ZLWK�TXHVWLRQV���+9*�0RQWKO\�3XEOLF�3URJUDP���UG�7XHVGD\�RI�HYHU\�PRQWK���
1RQ�PHPEHUV�ZHOFRPH��UHIUHVKPHQWV�SURYLGHG���)UHH�DQG�RSHQ�WR�WKH�SXEOLF���&RQWDFW��ULWDO�
PLWFKHOO#JPDLO�FRP�

7XHVGD\�1RYHPEHU����������������SP���+9*��6LHUUD�&OXE�%RRN�&OXE��1LFROD
V�%RRNV��:HVWJDWH�6KRSSLQJ�
&HQWHU�������-DFNVRQ�$YH�$QQ�$UERU��0,����%RRN���%XUQLQJ�5LYHUV��5HYLYDO�RI�)RXU�8UEDQ�
,QGXVWULDO�5LYHUV�WKDW�&DXJKW�)LUH���E\�-RKQ�+��+DUWLJ���7KH�VWRU\�RI�IRXU�ULYHUV�LQ�WKH�*UHDW�
/DNHV�VWDWHV�DQG�WKH�HIIRUWV�WR�UHVWRUH�WKHP�WR�KHDOWK���>1RWH��WKH�DXWKRU�ZLOO�DOVR�EH�WKH�IHDWXUHG�
VSHDNHU�DW�WKH�+9*�JHQHUDO�PHHWLQJ�RQ�1RYHPEHU����@��&RQWDFW��1DQF\�6KLIÀHU�����������������

7XHVGD\�1RYHPEHU�����������������SP���:DVKWHQDZ�,QQHU�&LW\�2XWLQJV�%XVLQHVV�0HHWLQJ���0DWWKDHL�
%RWDQLFDO�*DUGHQV��URRP�����������1RUWK�'L[ERUR�5RDG�$QQ�$UERU��0,���6HH�6HSWHPEHU����IRU�
LQIRUPDWLRQ�RQ�WKH�SURJUDP��&RQWDFW��ZDVKWHQDZLFR#\DKRR�FRP�

7XHVGD\�1RYHPEHU�����������������SP���+9*�0RQWKO\�3XEOLF�3URJUDP���%XUQLQJ�
5LYHUV�RI�WKH�*UHDW�/DNHV����0DWWKDHL�%RWDQLFDO�*DUGHQV�������1�'L[ERUR�
5G�$QQ�$UERU��0,����6PRNH�RQ�WKH�ZDWHU���,W
V�QRW�MXVW�D�SRS�VRQJ���'LG�\RX�
NQRZ�WKDW�ULYHUV�FDQ�EXUQ"��,W
V�WUXH���'U��-RKQ�+DUWLJ��DXWKRU�RI��%XUQLQJ�
5LYHUV��5HYLYDO�RI�)RXU�8UEDQ�,QGXVWULDO�5LYHUV�WKDW�&DXJKW�RQ�)LUH���ZLOO�
GLVFXVV�WKH�LQGLVFULPLQDWH�XVH�DQG�DEXVH�RI�VRPH�RI�RXU�JUHDW�IUHVKZDWHU�
UHVRXUFHV���+H�ZLOO�DOVR�GHVFULEH�WKH�VWHZDUGVKLS�HIIRUWV�XVHG�WR�FRQWURO�
SROOXWLRQ��DQG�SUHVHQW�HYLGHQFH�RI�GUDPDWLF�LPSURYHPHQWV���5HYLYDO�RI�WKHVH�
ULYHUV�SURYLGHV�KRSH�IRU�WKRVH�ZRUNLQJ�WR�UHVWRUH�DOO�DTXDWLF�HFRV\VWHPV���
+9*�0RQWKO\�3XEOLF�3URJUDP���UG�7XHVGD\�RI�HYHU\�PRQWK���1RQ�PHPEHUV�
ZHOFRPH��UHIUHVKPHQWV�SURYLGHG���)UHH�DQG�RSHQ�WR�WKH�SXEOLF���&RQWDFW��
ULWDOPLWFKHOO#JPDLO�FRP�

6XQGD\�1RYHPEHU�����������������SP���&HGDU�/DNH�(VNHU��6HFUHW�+LNH����-RLQ�XV�IRU�
RXU�DQQXDO�DXWXPQ�&HGDU�/DNH�(VNHU�KLNH�LQ�WKH�:DWHUORR�5HFUHDWLRQ�$UHD�
ZLWK�DFH�RXWGRRUVPDQ�%DUU\�/RQLN�RQ�ODQGV�ZKLFK�DUH�RII�OLPLWV�WR�KXQWLQJ���
(LWKHU�PHHW�DW�WKH�SLFQLF�WDEOH�LQ�IURQW�RI�=LQJHUPDQ
V�5RDGKRXVH�DW������
SP�WR�FDUSRRO�RU�DW������SP�DW�WKH�WUDLOKHDG���)URP�$QQ�$UERU��WDNH�,����
ZHVW�WR�3LHUFH�5RDG��QRUWK��ULJKW��RQH�PLOH�WR�&DYDQDXJK�/DNH�5RDG��ZHVW�
�OHIW��RQH�KDOI�PLOH�WR�WKH�&HGDU�/DNH�DFFHVV�URDG��QRUWK��ULJKW���DQG�WDNH�
D�ULJKW�DW�WKH�IRUN�WRZDUG�&HGDU�/DNH���1RQ�PHPEHUV�ZHOFRPH���&RQWDFW��
�������������MD\KVFKOHJHO#FRPFDVW�QHW�



6XQGD\�'HFHPEHU�����������������SP���6WLQFK¿HOG�:RRGV�+LNH�RU�6NL���6NL�RU�KLNH�¿YH�PLOHV�WKURXJK�
GHFLGXRXV�DQG�FRQLIHURXV�WUHHV�LQ�6WLQFK¿HOG�:RRGV��D�8QLYHUVLW\�RI�0LFKLJDQ�SUHVHUYH�ZLWK�
DFH�RXWGRRUVPDQ�%DUU\�/RQLN���:H
OO�KLNH�DQG�RU�VNL��GHSHQGLQJ�XSRQ�FRQGLWLRQV���(LWKHU�PHHW�
DW�WKH�SLFQLF�WDEOH�LQ�IURQW�RI�=LQJHUPDQ
V�5RDGKRXVH�DW������SP�WR�FDUSRRO�RU�DW������SP�DW�WKH�
WUDLO�7DNH�'H[WHU�$QQ�$UERU�5RDG�ZHVW�WKURXJK�'H[WHU��WXUQ�ULJKW��QRUWK��RQWR�'H[WHU�3LQFNQH\�
5RDG��WXUQ�OHIW��ZHVW��RQ�1��7HUULWRULDO�5RDG��SDUN�LQ�WKH�RI¿FH�EXLOGLQJ�ORW�RQ�WKH�VRXWK�VLGH���
1RQ�PHPEHUV�ZHOFRPH���&RQWDFW���������������MD\KVFKOHJHO#FRPFDVW�QHW�

7XHVGD\�'HFHPEHU�����������������SP���:DVKWHQDZ�,QQHU�&LW\�2XWLQJV�%XVLQHVV�0HHWLQJ���0DWWKDHL�
%RWDQLFDO�*DUGHQV��URRP�����������1RUWK�'L[ERUR�5RDG�$QQ�$UERU��0,���6HH�6HSWHPEHU�
���IRU�LQIRUPDWLRQ�RQ�WKH�SURJUDP��&RQWDFW��ZDVKWHQDZLFR#\DKRR�FRP�

7XHVGD\�'HFHPEHU�����������������SP���+9*�0RQWKO\�3XEOLF�3URJUDP���*UHDW�$GYHQWXUH�7ULSV�)URP�
$URXQG�WKH�*OREH����0DWWKDHL�%RWDQLFDO�*DUGHQV�������1�'L[ERUR�5G�$QQ�$UERU��0,����6KDUH�
\RXU�WUDYHOV���6HQG�D�3RZHUSRLQW�SUHVHQWDWLRQ�RU�������GLJLWDO�SKRWRV�WR�(G�6WHLQPDQ��HVWHLQPD#
XPLFK�HGX����,I�\RX�KDYH�PRXQWHG�VOLGHV�EULQJ��������D�GLJLWDO�SURMHFWRU�ZLOO�EH�DYDLODEOH���+9*�
0RQWKO\�3XEOLF�3URJUDP���UG�7XHVGD\�RI�HYHU\�PRQWK���1RQ�PHPEHUV�ZHOFRPH��UHIUHVKPHQWV�
SURYLGHG���&RQWDFW��ULWDOPLWFKHOO#JPDLO�FRP

����
����2UGHU�)RUP

���,WHP�������������������������������&RVW�����4XDQWLW\������7RWDO
���(QJDJHPHQW�&DOHQGDU������������������������������������������
��
���:LOGHUQHVV�&DOHQGDU��������������

������������������������*UDQG�7RWDO

%X\�IURP�XV�DQG�VXSSRUW�ORFDO�FRQVHUYDWLRQ�
2UGHU�DQG�SLFN�XS�\RXU�FDOHQGDUV�DW�WKH�
6LHUUD�&OXE�+XURQ�9DOOH\�*URXS�PRQWKO\��

SXEOLF�SURJUDPV�2FWREHU�����1RYHPEHU����	�'HFHPEHU����
PRQWKO\�PHHWLQJV�DW�0DWWKDHL�%RWDQLFDO�*DUGHQV�
RU�FRQWDFW�-D\�6FKOHJHO�WR�PDNH�DQ�RUGHU�DQG��

DUUDQJH�DQ�DOWHUQDWH�SLFN�XS�WLPH��
MD\VFKOHJHO#FRPFDVW�QHW�RU���������������

&DVK�RU�FKHFNV�RQO\��SOHDVH��3D\PHQW�LV�GXH�DW�SLFN�XS�
7KDQN�\RX�

��������� � ���� ���������� � 7KH�/RRNRXW²)DOO�����

6LHUUD�&OXE²+XURQ�9DOOH\�*URXS�&DOHQGDU�FRQWLQXHG

6LHUUD�&OXE²+XURQ�9DOOH\�*URXS�&DOHQGDU�FRQWLQXHG�



7KH�/RRNRXW²)DOO������ ��

:KR�EULQJV�LW"
:KHQ�,�ORRN�DW�WKH�6LHUUD�&OXE��,
P�FRQWLQXDOO\�

DPD]HG�DW� WKH�IDQWDVWLF�SHRSOH�PDNLQJ�WKLV�D�JUHDW�
RUJDQL]DWLRQ���6RPH�UHDOO\�RXWVWDQGLQJ�IRON�DPRQJVW�
XV�UHDOO\�VWDQG�RXW�GD\�DIWHU�GD\��\HDU�DIWHU�\HDU��LQ�
WKHLU�HIIRUWV�WR�SURWHFW��SUHVHUYH��DQG�KHOS�XV�HQMR\�
WKH�SODQHW�ZH�DOO�ORYH�

/DVW� \HDU� D� QXPEHU� RI� ORFDO� 6LHUUD� &OXE�
PHPEHUV�ZHUH�UHFRJQL]HG�IRU�WKHLU�FRQWLQXLQJ�ZRUN�
LQ��EULQJLQJ�LW��

$�EUDQG�QHZ�PHPEHU�VWHSSHG�XS��DQG�HDUQHG�
RXU�1HZFRPHU�RI�WKH�<HDU�DZDUG�

5REHUW�*RUGRQ����IRU�KLV�ZRUN�ZLWK�JURXS�DQG�
FKDSWHU�SROLWLFDO�FRPPLWWHHV�DQG�ORFDO�DFWLYLVP�ZLWKLQ�
WKH�6LHUUD�&OXE�DQG�EH\RQG���5REHUW�DOVR�VWHSSHG�LQ�
RQ�WKH�VWDWH�OHYHO�DV�RXU�0LFKLJDQ�&KDSWHU�3ROLWLFDO�
&RPPLWWHH�FRPSOLDQFH�RI¿FHU�

/DVW�\HDU�ZDV�DQ�HOHFWLRQ�\HDU��DQG�PD\EH�QRW�
WKH�KDSSLHVW�IRU�JUHHQ�LVVXHV��EXW�QRW�IRU�ODFN�RI�WU\LQJ���
-DPHV�'
$PRXU��L�H���\RXUV�WUXO\��WRRN�RQ�WKH�+9*�
3ROLWLFDO�&RPPLWWHH�DQG�KHOSHG�WR�WXUQ�RXW�DFWLYLVWV�
WR�ZRUN�RQ�FDPSDLJQV���2XU�HIIRUWV�ZHUH�VXFFHVVIXO�
LQ�KHOSLQJ�WR�HOHFW�RXU�HQGRUVHG�FDQGLGDWH�-HII�,UZLQ��
IRU� VWDWH� UHSUHVHQWDWLYH�� � 5REHUW� DQG� ,� DQG� RWKHU�
PHPEHUV�RI�WKH�3ROLWLFDO�&RPPLWWHH�DUH�ORRNLQJ�WR�

%ULQJLQJ�,W

E\�-DPHV�'
$PRXU���
9LFH�&KDLU��+XURQ�
9DOOH\�*URXS

EXLOG�D�VWURQJHU�HIIRUW�LQ�WKH�GD\V�DQG�PRQWKV�DKHDG���
)RU�WKHVH�HIIRUWV��WKH�+XURQ�9DOOH\�*URXS�DZDUGHG�
PH�WKH�'HPRFUDF\�LQ�$FWLRQ�$ZDUG�

6RPHWLPHV�IRON�NHHS�LW�WRJHWKHU�IRU�XV�LQ�WKH�
JURXS� EHKLQG� WKH� VFHQHV�� LQ� GD\�WR�GD\� YROXQWHHU�
DFWLYLWLHV�� � 7KHVH� ILQH� LQGLYLGXDOV� HDUQHG� WKH�
GLVWLQFWLRQ�RI� WKH�&DUH�DQG�)HHGLQJ�$ZDUG��ZKLFK�
ZHQW�WR�WZR�SHRSOH�ODVW�\HDU�

5LWD�0LWFKHOO����IRU�LGHQWLI\LQJ�DQG�VFKHGXOLQJ�
JHQHUDO�PHHWLQJ�SURJUDPV��DPRQJVW�WKH�PDQ\�WKLQJV�
VKH�GRHV�IRU�XV�WLUHOHVVO\���

5LFK�.DWR����IRU�KLV�KHOS�ZLWK�QHZVOHWWHU�IROG�
DQG�VWDSOH�DUUDQJHPHQWV��DV�ZHOO�DV�JHQHUDO�PHHWLQJ�
VHW�XS�DQG�UHIUHVKPHQWV��DQG�EHLQJ�RQ�KDQG�QHDUO\�
HYHU\ZKHUH���5LFK�LV�WKHUH�IRU�XV�

:H�ORYH�\RX�JX\V�
/DVW� \HDU�ZH�KRQRUHG� WZR�PHPEHU�OHDGHUV��

QRZ�HQMR\LQJ� OLIH� RXWVLGH� D� OHDGHUVKLS� UROH� LQ� WKH�
ORFDO�JURXS�

2XWJRLQJ�+9*�&KDLU�'RXJ�&RZKHUG�HDUQHG�
WKH�5DFKHO�&DUVRQ�&RPPXQLFDWLRQV�$ZDUG�IRU�WKH�
EURDG�VFRSH�RI�KLV�H�PDLO�FDOHQGDU��KHOSLQJ�WR�LQIRUP�
PHPEHUV� DQG� QRQ�PHPEHUV� DOLNH� RI� XSFRPLQJ�
RXWLQJV�� SURJUDPV�� DQG�RWKHU� HYHQWV� VSRQVRUHG�E\�
WKH�6LHUUD�&OXE��DV�ZHOO�DV�E\�ORFDO�DQG�VWDWH�SDUNV�
DQG�RWKHU�RUJDQL]DWLRQV�

%HIRUH� KLV� GHSDUWXUH�� 'RXJ� EHVWRZHG� WKH�
&KDLUPDQ
V�$ZDUG�RI�2XWVWDQGLQJ�0HULW�RQ�RXWJRLQJ�
WUHDVXUHU�.HQ�0RUOH\�

*UHDW�SHRSOH�PDNH�D�JUHDW�RUJDQL]DWLRQ���$QG�
IRON�ZLWKLQ� WKH�6LHUUD�&OXE�DQG� LQ� WKH�FRPPXQLW\�
LQ� JHQHUDO� KDYH� EHHQ�PDNLQJ� D� GLIIHUHQFH� IRU� WKH�
HQYLURQPHQW�

1RZ��,�KDYH�D�VSHFLDO�UHTXHVW�
:H
G�OLNH�WR�KHDU�IURP�\RX�DERXW�ZKR
V�SXWWLQJ�

LW�RXW� WKHUH����IURP�FRQVHUYDWLRQ�HIIRUWV�SURWHFWLQJ�
RXU� SDUNODQGV�� OHDGLQJ� ,QQHU�&LW\�2XWLQJV�� RU� MXVW�
SODLQ�EULQJLQJ�HQWKXVLDVP�DERXW�WKH�JUHDW�RXWGRRUV�
DQG� QDWXUDO� DUHDV�� DV�ZHOO� DV� SURWHFWLQJ� WKHP�� E\�
OHDGLQJ�IRONV�RQ�D�KLNH�RU�JXLGLQJ�WKHP�E\�FDQRH�RU�
ND\DN��RU�UXQQLQJ��VZLPPLQJ��RU�ELNLQJ��WR�H[SORUH�
WKH�QDWXUDO�ZRUOG�

6R�ZKR�EULQJV�LW"
)HHO� IUHH� WR� HPDLO� PH� DW� MDPHVGDPRXU#

FRPFDVW�QHW�IRU�DQ\�VXJJHVWLRQV�\RX�PLJKW�KDYH�IRU�
IRON�ZH� VKRXOG� UHFRJQL]H��ZLWKLQ� WKH�6LHUUD�&OXE�
LWVHOI��RU�VSHFLDO�IULHQGV�DQG�QHLJKERUV�\RX�PD\�WKLQN�
RI�ZKR�DUH�ZRUWK\�RI�WKLV�VSHFLDO�UHFRJQLWLRQ�

6HH�SDJH���IRU�
GHWDLOV�RI�RXU�

2FWREHU�PRQWKO\�
PHHWLQJ�
�7KH�

&RQWURYHUVLDO�
&R\RWH��



���������

7KH� ([HFXWLYH� &RPPLWWHH� �([&RP�� RI�
WKH� 6LHUUD� &OXE�+XURQ�9DOOH\�*URXS� �+9*�� LV�
UHVSRQVLEOH�IRU�DGPLQLVWUDWLRQ�DQG�RSHUDWLRQ�RI�WKH�
JURXS���7KH�VHYHQ�PHPEHUV�RI�+9*�([&RP�VHUYH�
WZR�\HDU�WHUPV��ZLWK�DQ�DQQXDO�HOHFWLRQ�RI�HLWKHU�WKUHH�
RU�IRXU�PHPEHUV���7KH�HOHFWLRQ�LV�DW�WKH�HQG�RI�WKH�
\HDU��EXW�WKH�SURFHVV�OHDGLQJ�XS�WR�WKH�HOHFWLRQ�VWDUWV�
PDQ\�PRQWKV�HDUOLHU���7KH�JURXS�E\ODZV�DQG�VWDQGLQJ�
UXOHV�GHVFULEH�WKH�VFKHGXOH�RI�HYHQWV�IRU�HDFK�HOHFWLRQ�
DQG� UHTXLUH� WKDW� WKH� VFKHGXOH� EH� DQQRXQFHG� WR� DOO�
PHPEHUV�

$Q\�JURXS�PHPEHU� FDQ� VHHN�QRPLQDWLRQ� WR�
EH�D�FDQGLGDWH�LQ�WKH�DQQXDO�+9*�([&RP�HOHFWLRQ���
0HPEHUV�ZLOOLQJ�WR�VHUYH�FDQ�EH�QRPLQDWHG�HLWKHU�
WKURXJK� WKH�+9*�1RPLQDWLQJ�&RPPLWWHH� RU� E\�
SHWLWLRQ�VLJQHG�E\�DW�OHDVW����JURXS�PHPEHUV���1R�
PHPEHU�PD\�EH�QRPLQDWHG�RU�HOHFWHG�DJDLQVW�WKHLU�
ZLOO��

7KH�+9*�1RPLQDWLQJ�&RPPLWWHH� UHFUXLWV�
DQG�VHOHFWV�FDQGLGDWHV���7KLV�FRPPLWWHH�FRQVLVWV�RI�
DW�OHDVW�WKUHH�+9*�PHPEHUV��RQH�RU�PRUH�RI�ZKRP�
VKDOO�QRW�EH�DQ�([&RP�PHPEHU��DQG�QRQH�PD\�EH�D�

FDQGLGDWH�LQ�WKH�XSFRPLQJ�HOHFWLRQ�
7KH�+9*�(OHFWLRQ�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�

SURGXFWLRQ��PDLOLQJ��UHFHLSW��DQG�FRXQWLQJ�RI�EDOORWV���
,W�DOVR�FRQVLVWV�RI�DW�OHDVW�WKUHH�JURXS�PHPEHUV��RQH�
RU�PRUH�RI�ZKRP�VKDOO�QRW�EH�DQ�([&RP�PHPEHU��DQG�
QRQH�PD\�EH�D�FDQGLGDWH�LQ�WKH�XSFRPLQJ�HOHFWLRQ��

+9*�PHPEHUV�ZKR�ZLVK� WR� EH� FRQVLGHUHG�
IRU� QRPLQDWLRQ� EHIRUH� WKH�1RPLQDWLQJ�&RPPLWWHH�
LV� DSSRLQWHG�PD\� LQIRUP� WKH� JURXS� VHFUHWDU\� �-RHO�
'DOWRQ����7KH�VHFUHWDU\�ZLOO�DOVR�DVVLVW�PHPEHUV�VHHNLQJ�
QRPLQDWLRQ�E\�SHWLWLRQ���%DOORWV�DUH�QRUPDOO\�FRXQWHG�DW�
WKH�FRQFOXVLRQ�RI�WKH�'HFHPEHU�+9*�JHQHUDO�PHHWLQJ��
EXW�WKH�(OHFWLRQ�&RPPLWWHH�PD\�FKRRVH�DQRWKHU�WLPH�
DQG�SODFH�� �&DQGLGDWHV� RU� WKHLU� UHSUHVHQWDWLYHV�PD\�
REVHUYH�WKH�FRXQWLQJ���%DOORWV�DQG�QRPLQDWLRQ�SHWLWLRQV�
DUH�UHWDLQHG�XQWLO�RUGHUHG�GHVWUR\HG�E\�([&RP�DW�WKHLU�
QH[W�UHJXODU�PHHWLQJ�

7KLV� VFKHGXOH� LV� GH¿QHG�E\� WKH�JURXS�E\ODZV�
DGRSWHG�$SULO� ��� ������ DQG� VWDQGLQJ� UXOHV� DGRSWHG�
2FWREHU���������

,ƵƌŽŶ�sĂůůĞǇ�'ƌŽƵƉ��ǆ�Žŵ��ůĞĐƟŽŶ

�������(OHFWLRQ�HYHQW��������������������������������������������������������'HDGOLQH�WR�FRPSOHWH

ā����([&RP�DSSRLQWV�1RPLQDWLQJ�&RPPLWWHH�������������������������������$XJXVW�([&RP�PHHWLQJā
ā����1RPLQHHV�LQIRUP�1RPLQDWLQJ�&RPPLWWHH�RI�LQWHUHVW�������������6HSWHPEHU�JHQHUDO�PHHWLQJ
ā� 1RPLQDWLQJ�&RPPLWWHH�VHOHFWV�QRPLQHHV�DQG�LQIRUPV����������6HSWHPEHU�JHQHUDO�PHHWLQJ
� ������([&RP�DQG�QRPLQHHV�RI�VHOHFWLRQ
ā� 1RPLQHHV�QRW�VHOHFWHG�E\�1RPLQDWLQJ�&RPPLWWHH�GHOLYHU� ��ZHHNV�DIWHU�6HSW��JHQHUDO�PWJ�
� ������SHWLWLRQV�WR�1RP&RP�IRU�FRQVLGHUDWLRQ
ā� 1RPLQDWLQJ�&RPPLWWHH�GHFODUHV�¿QDO�FDQGLGDWH�OLVW� � 2FWREHU�([&RP�PHHWLQJ
ā� ([&RP�DSSRLQWV�(OHFWLRQ�&RPPLWWHH� � � 2FWREHU�([&RP�PHHWLQJ
ā� (OHFWLRQ�&RPPLWWHH�SUHSDUHV�HOLJLEOH�YRWHU�OLVW� � ���2FWREHU��RU�ZKHQ�
� � ������������������������������������������������������������������������������������������������QHZVOHWWHU�OLVW�LV�SUHSDUHG�
ā� %DOORWV�PDLOHG�WR�DOO�HOLJLEOH�JURXS�PHPEHUV�� � ���1RYHPEHU
� � �� � � � � �������������������������������RU�ZKHQ�QHZVOHWWHU�LV�PDLOHG�
ā� (OHFWLRQ�FRPPLWWHH�DFFHSWV�EDOORWV� � � � 'HFHPEHU�JHQHUDO�PHHWLQJ
ā� (OHFWLRQ�FRPPLWWHH�FRXQWV�EDOORWV�DQG�� � � ���'HFHPEHU
� ������LQIRUPV�VHFUHWDU\�RI�UHVXOWV
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7UDQVIRUPLQJ�([SHULHQFH
,Q� HDUO\�$XJXVW��:,&2� YROXQWHHUV� -DQ�

%ULPDFRPEH� DQG� -RDQ�:ROI� PHW� D� JURXS� RI�
FKLOGUHQ� DQG� WKHLU� FRXQVHORUV� 6DUDK� /RYH� DQG�
.HOO\�0HQGHQKDOO�� IURP� WKH�&RPPXQLW\�$FWLRQ�
1HWZRUN
V�PLGGOH�VFKRRO�VXPPHU�FDPS��DW�0DWWKDHL�
%RWDQLFDO�*DUGHQV��WR�VKDUH�WKHLU�IDVFLQDWLRQ�ZLWK�
PRQDUFK�EXWWHUÀLHV�� �-DQ�VHW�XS�GLVSOD\V�RI�OLYLQJ�
PRQDUFKV�LQ�YDULRXV�OLIH�VWDJHV���HJJV��FDWHUSLOODUV�
DQG�FKU\VDOLVHV���$IWHU�GLVFXVVLRQ�DQG�REVHUYDWLRQ��
WKH� JURXS�YLVLWHG� WKH�*DI¿HOG�&KLOGUHQ
V�*DUGHQ��
ZLWK� D�%RWDQLFDO�*DUGHQV� VFDYHQJHU� KXQW�PDS� WR�
KHOS� LGHQWLI\� QHFWDULQJ� DQG� KRVW� SODQWV�� � 6HYHUDO�
EXWWHUÀLHV�ZHUH� VSRWWHG� IHHGLQJ�RQ�ÀRZHUV� LQ� WKH�
JDUGHQV�� LQFOXGLQJ�PRQDUFKV�� VZDOORZWDLOV�� DQG�
YLFHUR\V�� �7KH�KLJKOLJKW� RI� WKH� GD\�ZDV� VHHLQJ� D�
FDWHUSLOODU�HQWHULQJ�LWV�FKU\VDOLV�

3KRWR�E\�.HOO\�0HQGHQKDOO

7KH�IROORZLQJ�SLFWXUH�ZDV�WDNHQ�DW�3LQFNQH\�5HFUHDWLRQ�$UHD�LQ�ZKLFK�:,&2�FRQWULEXWHG�WR�
WKH�&RPPXQLW\�$FWLRQ�1HWZRUN�VXPPHU�RXWGRRU�SURJUDP�WKLV�VXPPHU���7KH�SDUWLFLSDQWV�ZHUH�
FKLOGUHQ�IURP�+LNRQH�DQG�*UHHQ�%D[WHU��3KRWR�E\�%DUEDUD�3RZHOO�

:,&2� OHDGHUV� %DUEDUD�
3RZHOO� DQG� -RDQ� :ROI�
MRLQHG� WKH� &RPPXQLW\�
$FWLRQ� 1HWZRUN� VXPPHU�
FDPSHUV� IRU� D� -XO\�
DIWHUQRRQ� LQ� WKH� 3LQFNQH\�
6WDWH�5HFUHDWLRQ�$UHD���7KH�
RULJLQDO�SODQ�ZDV�WR�ND\DN��
OHDUQ� WR� SLWFK� D� WHQW�� DQG�
VWDUW� D� FDPS¿UH�� � %XW� WKH�
SODQV�ZHUH�FDQFHOHG�GXH�WR�
WKXQGHU�DQG�UDLQ���:KHQ�WKH�
VWRUP� DSSURDFKHG�� &KXFN�
'HQQLVRQ�� 3LQFNQH\� 6WDWH�
5HFUHDWLRQ� $UHD� PDQDJHU��
VHQW� KLV� UDQJHUV� WR� QRWLI\�
WKH� JURXS�� � $OO� ZDV� QRW�
ORVW�� DV� -RKQ� &RORJQH�� WKH�
ERDW� FRQFHVVLRQDLUH� DQG�
XQRI¿FLDO�PD\RU� RI� QHDUE\�
+HOO�� 0,�� JHQHURXVO\�
RIIHUHG�WR�WUHDW�WKH�FDPSHUV�
DW�6FUHDPV��KLV�+DOORZHHQ�
WKHPHG� LFH� FUHDP� VKRS�� �
$IWHU� WKH� UDLQ� DQG� LFH�
FUHDP�� FDPSHUV� JDWKHUHG�
EDFN� DURXQG� D� SDUN� WDEOH�
ZKHUH� WKH� 3LQFNQH\� 6WDWH�
5HFUHDWLRQ� $UHD� -XQLRU�
([SORUHU� OHDGHU� OHG� DQ�
DQLPDO�LGHQWL¿FDWLRQ�JDPH�

*RLQJ�ZLWK�WKH�)ORZ

:DVKWHQDZ�,QQHU�&LW\�2XWLQJV
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JHQHUDWHG�WKRXVDQGV
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7KH\� VD\� WKDW� WKH� ¿UVW� VWHS� WR� UHFRYHU\� LV�
DGPLVVLRQ���6R��,�ZLOO�FRQIHVV��,�VKRS���1RZ��,�GR�QRW�
VKRS�HYHU\�GD\��PLQG�\RX��EXW�DW�OHDVW�RQFH�D�ZHHN�
IRU�JURFHULHV���$QG�RFFDVLRQDOO\�,�VKRS�IRU�FORWKLQJ�
IRU�P\VHOI� ��� WRWDOO\� QHFHVVDU\�� QRW� IULYRORXV���
,
YH�DOVR�EHHQ�NQRZQ�WR�EX\�JLIWV� IRU� IULHQGV�DQG�
UHODWLYHV���$QG�RI�FRXUVH�,�EX\�WKH�RFFDVLRQDO�ERRN�
RU�ZKDWQRW�IRU�P\VHOI��RU�JR�RXW�WR�D�ORFDO�UHVWDXUDQW���
,
YH� HYHQ� EHHQ� NQRZQ� WR� SXUFKDVH� DQ� DSSOLDQFH�
RU� WZR� �VHH�S����)DOO������/RRNRXW�� �+9*�6FULS�
3URJUDP� IRU�'XPPLHV��$�*XLGH� IRU� WKH�5HVW� RI�
8V�����1RZ��DV�PXFK�DV�,�ZRXOG�OLNH�WR�VWDQG�RQ�D�
SHGHVWDO�DQG�SURFODLP�P\�HQYLUR�SXULW\��,�WKLQN�,�DP�
QRW�DORQH�LQ�IHHOLQJ�FRQÀLFWHG�DERXW�SDUWLFLSDWLQJ�LQ�
WKH�FRQVXPHU�FXOWXUH�ZKLFK�KDV�GHYHORSHG�LQ�RXU�
VRFLHW\���,�
FRXOG
�JURZ�DOO�P\�RZQ�IRRG����,
YH�WULHG�
�LW
V�KDUG��UHDOO\�KDUG��,�ZRXOG�FXUUHQWO\�VWDUYH�LI�,�
KDG�WR�JURZ�DOO�P\�RZQ�IRRG����,�FRXOG�UHF\FOH�JLIWV�
DQG�UH�JLIW�WKHP�ODWHU�WR�RWKHUV��PXVW�NHHS�WUDFN�RI�
ZKR�JDYH�PH�ZKDW�WKRXJK�����%XW�GR�,�KDYH�WKH�WLPH�
DQG�WKH�VNLOOV�WR�GR�DOO�WKHVH�WKLQJV"��,I�RQO\�WKHUH�
ZDV�D�ZD\�WR�VKRS�ZKLOH�DOVR�JLYLQJ�VRPHWKLQJ�EDFN�
WR�WKH�HQYLURQPHQW�IURP�ZKLFK�ZH�WDNH�VR�PXFK���

(QWHU� +9*
V� �6KRSSLQJ� IRU� WKH� (DUWK��
SURJUDP��6)7(��

<RX
YH�KHDUG�RI�6)7(��ULJKW"��<RX�NQRZ��WKH�
IDQWDVWLF�SURJUDP�ZKHUHE\�\RX�SXUFKDVH�JLIW�FDUGV�

RU� JLIW� FHUWL¿FDWHV� IURP�+9*�DW� IDFH� YDOXH� DQG�
WKHQ�JR�IRUWK�DQG�EX\�LWHPV�DW�\RXU�OHLVXUH��XVLQJ�
WKRVH�VDPH�FDUGV�FHUWL¿FDWHV"��+9*�HDUQV�XS�WR�D�
����UHWXUQ�RQ�WKHVH�SXUFKDVHV��ZKLFK�ZH�XVH�WR�
¿JKW�WKH�JRRG�¿JKW�KHUH�DW�WKH�ORFDO�OHYHO���'LG�,�
PHQWLRQ�WKDW�ZKLOH�+9*�HDUQV�D�ZLQGIDOO��\RX�VWLOO�
JHW�IDFH�YDOXH�RQ�\RXU�SXUFKDVHG�FDUGV�FHUWL¿FDWHV"

7KHUH� KDV� WR� EH� D� FDWFK�� ULJKW"� �:HOO��
\HV��\HV� WKHUH� LV�� �<RX�KDYH� WR�SODQ�DKHDG�� �<RX�
PXVW� SXUFKDVH� WKH� FDUG�FHUWLILFDWH� IURP�+9*�

%()25(
�\RX�DFWXDOO\�QHHG�WR�XVH�LW���$QG�\RX�
KDYH�WR�UHPHPEHU�WR�XVH�LW���$QG�WKHQ�\RX�KDYH�WR�
UHPHPEHU�WR�JHW�DQRWKHU�FDUG�FHUWL¿FDWH�IRU�QH[W�
WLPH�RU�UHORDG�WKH�H[LVWLQJ�FDUG���7KLV�LV�YHU\�KDUG�
WR�GR���$QG�VRPHWLPHV�FRQIXVLQJ���,�JHW�LW���7KLV�
LV�D�ORW�WR�DVN���-XVW�OLNH�XVLQJ�WKRVH�FORWK�EDJV�DW�
WKH� JURFHU\�� HYHU\� WLPH� \RX� JR�� �2U� VHSDUDWLQJ�
UHF\FODEOHV�IURP�WKH�JDUEDJH��HDFK�DQG�HYHU\�WLPH�
\RX�WKURZ�VRPHWKLQJ�DZD\���

+RZ�FDQ�\RX�SDUWLFLSDWH"��<RX�FDQ�SXUFKDVH�
VHOHFW�JLIW�FDUGV�FHUWL¿FDWHV�DW�HDFK�+9*�PRQWKO\�
PHHWLQJ� DW�0DWWKDHL� %RWDQLFDO�*DUGHQV� �WKLUG�
7XHVGD\�RI�HYHU\�PRQWK����<RX�FDQ�DOVR�RUGHU�WKHP�
RQOLQH� WKURXJK� WKH�*UHDW�/DNHV�6FULS�3URJUDP���
<RX� FDQ� HYHQ� SULQW� \RXU� RZQ� FHUWLILFDWHV� DQG�
UHORDG� FHUWDLQ� FDUGV�� � &OLFN� RQ� WKH� �6KRSSLQJ�
IRU� WKH�(DUWK�� OLQN� DW� WKH�+9*�ZHEVLWH� �KWWS���
PLFKLJDQ�VLHUUDFOXE�RUJ�KXURQ�� IRU� QHZV� DQG�
RI¿FLDO�LQIRUPDWLRQ�

1RZ��6)7(�LV�QRW�D�VXEVWLWXWH�IRU�UHGXFLQJ�
\RXU�QHHG�IRU�FRQVXPHU�JRRGV��UHXVLQJ�LWHPV�ZKLFK�
KDYH�DOUHDG\�EHHQ�SXUFKDVHG��DQG�UHF\FOLQJ�LWHPV�
ZKLFK�\RX�RU�RWKHUV�QR�ORQJHU�KDYH�XVH�IRU���%XW�LI�
\RX�$5(�JRLQJ�WR�VKRS��DGPLW�LW���\RX�QRW�RQO\�VKRS�
ULJKW�QRZ��EXW�DUH� OLNHO\� WR�UHODSVH�DQG�FRQWLQXH�
WR�VKRS�LQ�WKH�IXWXUH����\RX�PLJKW�DV�ZHOO�OHW�\RXU�
FRQVXPHU�GROODUV�GR�GRXEOH�GXW\�E\�SDUWLFLSDWLQJ�LQ�
WKH�+9*��6KRSSLQJ�IRU�WKH�(DUWK��SURJUDP���:H
OO�
DOO�EH�JODG�WKDW�\RX�GLG�

��+9*�EX\V�FDUGV�DW�ZKROHVDOH��\RX�EX\�
FDUGV�DW�IDFH�YDOXH

��<RX�FDQ�SXUFKDVH�FDUGV�DW�+9*�0RQWKO\�
0HHWLQJ��E\�VHQGLQJ� LQ�RUGHU� IRUP��DQG�
RU�RQOLQH

��6RPH�FDUGV�DUH�UHORDGDEOH

+9*� �6KRSSLQJ� IRU� WKH� (DUWK��
:KDW
V�LQ�LW�IRU�<28"

%\�-D\�6FKOHJHO
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+XURQ��
����9DOOH\�
��������*URXS�
�����������'LUHFWRU\

���ZZZ�PLFKLJDQ�VLHUUDFOXE�RUJ�KXURQ�
&KDLU
� 1DQF\�6KLIÀHU
��� � ���������
9LFH�FKDLU
����� -DPHV�'
$PRXU

7UHDVXUHU�
� *LQQ\�0DWXUHQ
� � ��������
6HFUHWDU\
� (G�6WHLQPDQ
C� � ���������
&KDSWHU�5HSUHVHQWDWLYH
� (G�6WHLQPDQ
C� � ���������
$OWHUQDWH�&KDSWHU�5HSUHVHQWDWLYH
� -RHO�'DOWRQ
�� � ��������
&RQVHUYDWLRQ�&KDLU
� 'RURWK\�1RUGQHVV�� ��������
,QQHU�&LW\�2XWLQJV�&KDLU
� -RDQ�:ROI�
2XWLQJV�&KDLU
� .DWK\�*XHUUHVR� � ��������
,QQHU�&LW\�2XWLQJV�/LDLVRQ���������
0HPEHUVKLS�&KDLU
� (G�6WHLQPDQ
C� � ��������
3ROLWLFDO�&KDLU
� -DPHV�'
$PRXU

3XEOLFLW\
� -RHO�'DOWRQ
�� � ���������
3URJUDP�&R�&KDLUV
� 5RQ�6HOO

� 5LWD�0LWFKHOO� � ��������
6KRSSLQJ�IRU�WKH�(DUWK
���� (G�6WHLQPDQ
C� � ��������
)XQG�5DLVLQJ�&R�&KDLUV
� -D\�6FKOHJHO
� � ��������
� (G�6WHLQPDQ
C� � ��������
:HEVLWH
� (G�6WHLQPDQ
�� � ��������
1HZVOHWWHU�7HDP��������
� -D\�6FKOHJHO
��(GLWRU��� ��������
� 0DU\�5RWK� �
� .LP�:DOGR� � ��������
� *ZHQ�1\VWXHQ� � ��������
� (G�6WHLQPDQ
�� � ��������
��
� �+9*�([FRP�0HPEHU�

$UH�<RX�$�1HZ�
0HPEHU"

:HOFRPH�WR�WKH�+XURQ�9DOOH\�
*URXS� RI� WKH� 6LHUUD� &OXE���
:KHQ� \RX� MRLQ� WKH� 6LHUUD�
&OXE�\RX�DUH�DXWRPDWLFDOO\�D�
PHPEHU�RI�D�ORFDO�JURXS��DV�
ZHOO�DV�D�VWDWH�FKDSWHU�DQG�
WKH� QDWLRQDO� RUJDQL]DWLRQ�����
0HPEHUVKLS�HQWLWOHV��\RX�WR�
WKLV�QHZVOHWWHU�DV�ZHOO�DV�DOO�
HGLWLRQV�RI�WKH�VWDWH�DQG�QD�
WLRQDO�PHPEHU�SXEOLFDWLRQV���
&KHFN� WKLV� SDJH� � IRU� RXU�
'LUHFWRU\�ZLWK� FRQWDFWV� RQ�
FRQVHUYDWLRQ��RXWLQJV��SROLWL�
FDO�DFWLRQ��DQG�WKH�,QQHU�&LW\�
2XWLQJV�SURJUDP���&KHFN�WKH�
FDOHQGDU�LQ�WKH�PLGGOH�RI�WKLV�
LVVXH� IRU� DQQRXQFHPHQWV�
RI�0RQWKO\�3XEOLF�3URJUDP�
WRSLFV� DQG� RXU� FDOHQGDU� RI�
DFWLYLWLHV���:H�ZLOO�EH�JODG�WR�
VHH�\RX�DW�RXU�QH[W�PHHWLQJ�
RU� DQVZHU� DQ\� TXHVWLRQV� LI�
\RX�FDUH�WR�FDOO���3OHDVH�WDNH�
DGYDQWDJH�RI�\RXU�PHPEHU�
VKLS� DV� DQ� RSSRUWXQLW\� WR�
HQMR\��SUHVHUYH�DQG�SURWHFW�
RXU�QDWXUDO�HQYLURQPHQW�

+RZ�WR�*HW�+9*��
UHPLQGHUV�YLD�HPDLO�

$W�HDFK�+9*�JHQHUDO�
PHHWLQJ��WKHUH� LV�DQ�HPDLO�
VLJQ�XS�OLVW��)RU�WKRVH�ZKR�
PLVVHG�LW��RU�KDYHQ
W�MRLQHG�
XV�DW�D�PHHWLQJ��KHUH
V�KRZ�
\RX� FDQ� JHW� RXU� JHQHUDO�
PHHWLQJ�UHPLQGHUV�

,I� \RX�ZRXOG� OLNH� WR�
UHFHLYH� � HPDLO� QRWLFHV� RI�
HDFK�PRQWK
V�+XURQ�9DOOH\�
*URXS� JHQHUDO� PHHWLQJ�
DQG� RFFDVLRQDO� QRWLFHV�
DERXW� RWKHU� ORFDO� 6LHUUD�
&OXE� DFWLYLWLHV� VHQG� DQ�
HPDLO�WR�'RXJ�&RZKHUG�DW�
GPFRZKHUG�#FRPFDVW�QHW�
ZLWK�\RXU�QDPH��DQG��+9*�
HPDLO�OLVW��LQ�WKH�ERG\�RI�WKH�
PHVVDJH��



+XURQ�9DOOH\�*URXS�
1HZVOHWWHU�
7KH�6LHUUD�&OXE�
����)LIWK�6WUHHW�
$QQ�$UERU��0,������

1RQ�SUR¿W�2UJ��
8�6��3RVWDJH�

3$,'�
3HUPLW�1R������
$QQ�$UERU��0,

)DOO�����
�,QVLGH�
��/RVW�1DWLRQ�7UDLO��SDJH����
���)XOOHU�3DUN�	�3XEOLF�3URFHVV���SDJH������
���&DOHQGDU�RI�(YHQWV���SDJH����
���+XURQ�9DOOH\�*URXS��(OHFWLRQ���SDJH���

','�<28�.12:����WKDW�WKLV�QHZVOHWWHU�LV�(17,5(/<�YROXQWHHU�
ZULWWHQ��YROXQWHHU�HGLWHG��DQG�YROXQWHHU�DVVHPEOHG"��7KH�+XURQ��
9DOOH\�*URXS�FRXOG�UHDOO\�XVH�\RXU�KHOS�RQ�IXWXUH�LVVXHV�RI �

�7KH�/RRNRXW��ZLWK�DQ\�RI �WKH�IROORZLQJ�WDVNV�
��DG�ZUDQJOHU�
��DUWLFOH�ZULWHU

���SKRWRJUDSK\�JUDSKLFV
��SURRIUHDGLQJ

��IROGLQJ�DVVHPEOLQJ�PDLO�SUHSDUDWLRQ�
$QG��QR��\RX�GR�QRW�KDYH�WR�GR�VRPHWKLQJ��HYHU\�LVVXH���XQOHVV�\RX�
ZDQW�WR����MXVW�KHOS�RXW�DV�\RX�FDQ���,I �\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ�

XV�RXW��RU�LI �\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�XV�DW��
KYJQHZV#\DKRR�FRP


