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0HJDORDGV��WKH�WUDQVSRUW�RI�JLDQW�HTXLSPHQW�XVHG�LQ�PLQLQJ�WKH�
$OEHUWD�WDU�VDQGV�DUH�XQIRUWXQDWHO\�VWLOO�SURFHHGLQJ�GRZQ�RXU�

KLJKZD\V��EXW�ZLWK�JURZLQJ�UHVLVWDQFH��,Q�WKH�ZHH�KRXUV�RI�0DUFK�����
0RQWDQD�6LHUUD�&OXE�PHPEHUV�ZHUH�DPRQJ����FLWL]HQV�DQG�FOLPDWH�
DFWLRQ�DFWLYLVWV�ZKR�SHUIRUPHG�D�WUDGLWLRQDO�1DWLYH�$PHULFDQ�URXQG�
GDQFH�RQ�5HVHUYH�6WUHHW�LQ�0LVVRXOD��VWRSSLQJ�WKH�VKLSPHQW�IRU����
PLQXWHV��7KUHH�ZRPHQ�ZHUH�DUUHVWHG�ZKHQ�WKH\�UHIXVHG�WR�OHDYH�WKH�
VWUHHW��

7KLV�ZDV�WKH�WKLUG�RI�HLJKW�2PHJD�0RUJDQ�PHJDORDGV�VODWHG�WR�WUDYHO�
IURP�2UHJRQ�DQG�,GDKR�LQWR�0RQWDQD�YLD�+Z\����RYHU�/RVW�7UDLO�3DVV��
7KH�ORDGV�KDYH�PHW�UHVLVWDQFH�DORQJ�WKH�HQWLUH�URXWH��EHJLQQLQJ�
LQ�'HFHPEHU�ZKHQ�WKH�&RQIHGHUDWHG�7ULEHV�RI�8PDWLOOD�DQG�ORFDO�
HQYLURQPHQWDO�JURXSV�SURWHVWHG�WKH�ORDGV�LQ�2UHJRQ��7KH�0DUFK���WK�
DFWLRQ�ZDV�WKH�WKLUG�DQG�ODUJHVW�WR�GDWH�LQ�0LVVRXOD��LW�ZDV�FRRUGLQDWHG�
E\�,QGLDQ�3HRSOHV�$FWLRQ��DQ�DOOLDQFH�EHWZHHQ�1DWLYH�$PHULFDQ�WULEHV�
DQG�HQYLURQPHQWDO�RUJDQL]DWLRQV�UHVLVWLQJ�WKH�PHJDORDGV���

/DVW�VXPPHU��,GDKR�5LYHUV�8QLWHG��)ULHQGV�RI�WKH�&OHDUZDWHU��DQG�
:LOG�,GDKR�5LVLQJ�7LGH�MRLQHG�WKH�1H]�3HUFH�WR�EORFN�PHJDORDGV�
RQ�WKH�WULEH¶V�DQFHVWUDO�ODQGV�DGMDFHQW�WR�5RXWH����LQ�,GDKR���,Q�
6HSWHPEHU�������,GDKR�5LYHUV�8QLWHG�EDFNHG�E\�WKH�1H]�3HUFH�ZRQ�D�
WHPSRUDU\�LQMXQFWLRQ�DJDLQVW�WKH�&OHDUZDWHU�1DWLRQDO�)RUHVW�VWRSSLQJ�
WKH�PHJDORDGV���6KLSPHQWV�DORQJ�5RXWH����KDYH�EHHQ�VWRSSHG�XQWLO�
UHJXODWRU\�SURFHVVHV�QHFHVVDU\�WR�SURWHFW�WKH�/RFKVD�DQG�&OHDUZDWHU�
:LOG�DQG�6FHQLF�5LYHU�FRUULGRU�DUH�FRPSOHWHG�

0HJDORDGV�5ROO��&LWL]HQV�5DOO\

:HLJKLQJ�LQ�DW�RYHU���������SRXQGV�DQG�����IHHW�ORQJ��WKH�2PHJD�
0RUJDQ�ORDGV�ZHUH�UHODWLYH�VPDOO�IU\��$QRWKHU�FRPSDQ\��0DPPRHW��LV�
QRZ�WU\LQJ�WR�LGHQWLI\�D�URXWH�DQG�REWDLQ�SHUPLWV�IRU�WKUHH�����PLOOLRQ�
SRXQG������IRRW�PHJDORDGV�RQ�URXWH�WR�WKH�&DOXPHW�UH¿QHU\�LQ�*UHDW�
)DOOV��

0DPPRHW¶V�SURSRVHG�URXWH�WKURXJK�,GDKR�DORQJ�(DVW�&RHXU�G¶$OHQH�
/DNH�'ULYH�ZRXOG�UHTXLUH�DQ�HQYLURQPHQWDO�DVVHVVPHQW��7R�DYRLG�WKH�
DVVHVVPHQW��WKH\�DUH�FRQVLGHULQJ�DQ�DOWHUQDWH�URXWH�DORQJ�8�6�����WR�
5RXWH������7KDW�URXWH�ZLOO�FURVV�RQWR�WKH�)ODWKHDG�5HVHUYDWLRQ�QHDU�
3HUPD��0RQWDQD��,QGLDQ�3HRSOH¶V�$FWLRQ�DQG�DOOLHV�LQ�WKH�HQYLURQPHQWDO�
FRPPXQLW\�ZLOO�EH�ZDLWLQJ�

7KH������OHJLVODWXUH�UHPRYHG�HQYLURQPHQWDO�DVVHVVPHQW�UHTXLUHPHQWV�
IRU�PHJDORDGV��FODLPLQJ�WKH\�KDG�QR�HIIHFW�RQ�RXU�KLJKZD\V��$Q�LQWHULP�
FRPPLWWHH�LV�QRZ�ORRNLQJ�DW�WUDQVSRUW�UXOHV�WR�PDNH�WKH�SHUPLWWLQJ�

V\VWHP�HDVLHU�RQ�WKH�PRYHUV�RI�RYHUVL]H�ORDGV��
%XW�WKLV�LV�RSHQLQJ�XS�D�EURDGHU�GLVFXVVLRQ��
$FFRUGLQJ�WR�DQ�DUWLFOH�LQ�WKH�0LVVRXOLDQ��WKH�
SDQHO�FKDUJHG�ZLWK�SUHVHQWLQJ�D�SUHOLPLQDU\�
EXGJHW�WR�QH[W�\HDU¶V�OHJLVODWRUV�SODQV�WR�VHW�
DVLGH�WLPH�IRU�SXEOLF�FRPPHQW�RQ�WKLV�LVVXH�DW�
D�PHHWLQJ�LQ�+HOHQD�RQ�0D\���
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0LVVRXOD
3K\VLFDO�DGGUHVV

����(DVW�%URDGZD\��6XLWH����
0LVVRXOD��07������

0DLOLQJ�DGGUHVV
3�2��%R[�����

0LVVRXOD��07������

6WDII
%RE�&ODUN��6HQLRU�2UJDQL]LQJ

5HSUHVHQWDWLYH
ERE�FODUN#VLHUUDFOXE�RUJ
0DLQ�/LQH����������������

%LOOLQJV
3K\VLFDO�$GGUHVV

�����0RQWDQD�$YHQXH��6XLWH��
%LOOLQJV��07������

6WDII
0LNH�6FRWW��$VVRFLDWH�5HJLRQDO

5HSUHVHQWDWLYH
PLNH�VFRWW#VLHUUDFOXE�RUJ
0DLQ�/LQH����������������

%R]HPDQ
3K\VLFDO�DGGUHVV

����(DVW�0DLQ�6WUHHW��6XLWH����
%R]HPDQ��07������

6WDII
%RQQLH�5LFH��6U��)LHOG�2UJDQL]HU

ERQQLH�ULFH#VLHUUDFOXE�RUJ
0DLQ�/LQH����������������



([HFXWLYH�&RPPLWWHH

5RG�-XGH��&KDLU�	�&&/�'HOHJDWH
-DQHW�)LHUR��9LFH�&KDLU

&ODXGLD�1DUFLVFR��6HFUHWDU\
&ODXGLD�1DUFLVFR��&&/�$OWHUQDWH

%RE�+RSNLQV��0HPEHU
%UXFH�+XQQHU��0HPEHU

-RQDWKDQ�0DWWKHZV��0HPEHU
'LDQD�9DQHN��0HPEHU
*LWD�:RKOVHLQ��0HPEHU

&RPPLWWHHV
&RQVHUYDWLRQ�/LWLJDWLRQ��&ODXGLD�1DUFLVFR��
&KDLU��%RE�+RSNLQV��%UXFH�+XQQHU��5RG�-XGH��
-HUU\�1LFKROV��-RKQ�5KRGHV��%RE�&ODUN�	�
%RQQLH�5LFH��$GYLVRUV

(QHUJ\��-RQDWKDQ�0DWWKHZV��&KDLU��%UXFH
+XQQHU��5RG�-XGH��&DURO�0DUVK��&ODXGLD�
1DUFLVFR��*LWD�:RKOVHLQ��-RKQ�:ROYHUWRQ��0LNH�
6FRWW��$GYLVRU

)LQDQFH��-RKQ�5KRGHV��7UHDVXUHU��-HII�YDQ�
GHQ�1RRUW��%RE�&ODUN��$GYLVRU

)XQGUDLVLQJ��1LQD�&RUHOOL��&KDLU��-DQHW�)LHUR��
%RE�+RSNLQV��5RG�-XGH��/RUL�5XVWYROG��%RE�
&ODUN�	�0LNH�6FRWW��$GYLVRUV

0HPEHUVKLS�(QJDJHPHQW��5DFKHO�-HQQLQJV��
5RG�-XGH��&DURO�0DUVK��%RE�&ODUN��$GYLVRU

1RPLQDWLQJ�(OHFWLRQV��-RKQ�:ROYHUWRQ��&KDLU��
-DQHW�)LHUR��%RE�+RSNLQV��0LFKDHO�-DUQHYLF��
5RG�-XGH��/L]�5DQW]�

2XWLQJV��-DQHW�)LHUR��&KDLU��/RUL�5XVWYROG��
1DQF\�*LEVRQ��0LFKDHO�-DUQHYLF��.DUHQ�
.HDUQH\��-RKQ�:ROYHUWRQ��%RE�&ODUN��$GYLVRU

3ROLWLFDO��-RQDWKDQ�0DWWKHZV��&KDLU��-DQHW
)LHUR��%UXFH�+XQQHU��5DFKHO�-HQQLQJV��5RG
-XGH��&ODXGLD�1DUFLVFR��*LWD�:RKOVHLQ�
%RQQLH�5LFH��$GYLVRU

:HEVLWH�)DFHERRN��-HII�YDQ�GHQ�1RRUW��&KDLU�
	�:HEPDVWHU��5RG�-XGH��%RE�&ODUN��$GYLVRU

7KH�0RQWDQD�6LHUUDQ��706��LV�SXEOLVKHG�
WZLFH�D�\HDU�E\�WKH�0RQWDQD�&KDSWHU�RI�WKH�
6LHUUD�&OXE��D�GLYLVLRQ�RI�WKH�QDWLRQDO�6LHUUD�

&OXE�

6XEPLVVLRQ�GHDGOLQHV�DUH�$SULO���IRU�WKH
6SULQJ�6XPPHU�LVVXH�DQG�2FWREHU���IRU�WKH

)DOO�:LQWHU�LVVXH�

3OHDVH�VHQG�UHOHYDQW�DUWLFOHV�DQG�SKRWRV�E\
WKH�GHDGOLQHV�WR

ERE�FODUN#PRQWDQDVLHUUDFOXE�RUJ
RU

7KH�0RQWDQD�6LHUUDQ
3�2��%R[�����

0LVVRXOD��07������

7KH�0RQWDQD�6LHUUDQ�UHVHUYHV�WKH�ULJKW�WR�HGLW
RU�UHMHFW�VXEPLVVLRQV�DW�LWV�GLVFUHWLRQ�

6XEPLVVLRQV�PXVW�LQFOXGH�¿UVW�DQG�ODVW�QDPH��
FLW\��SKRQH�QXPEHU�DQG�H�PDLO�DGGUHVV��

6HQG�GLJLWDO�SKRWRJUDSKV�DW�����SSL�LQ��MSJ
IRUPDW��3KRWRV�PXVW�LQFOXGH�FUHGLW��H�J�
SKRWRJUDSKHU¶V�QDPH�DQG�RU�VRXUFH���3OHDVH
DOVR�SURYLGH�WH[W�GHVFULELQJ�WKH�SKRWR�

7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�WKH�0RQWDQD
&KDSWHU�RI�WKH�6LHUUD�&OXE�DQG�7KH�0RQWDQD
6LHUUDQ�

1HZVOHWWHU�&RPPLWWHH��-DQHW�)LHUR��/L]�
5DQW]��-RKQ�:ROYHUWRQ��%RE�+RSNLQV��'LDQD�
9DQHN��%RE�&ODUN��$GYLVRU

1HZVOHWWHU�GHVLJQ�E\�'DQ�)XQVFK

&OXE�2I¿FHV�
	�6WDII �����/HDGHUV

1HZVOHWWHU�
,QIRUPDWLRQ

)RU�PRUH�LQIRUPDWLRQ�DERXW�
0RQWDQD�&KDSWHU�DFWLYLWLHV�
DQG�PHHWLQJV��FRQWDFW�5RG�
-XGH�DW����������������
RU�YLVLW�KWWS���PRQWDQD�

VLHUUDFOXE�RUJ��RQ�WKH�:HE���
$OVR�YLVLW�DQG�³OLNH´�RXU�

)DFHERRN�SDJH�
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6XFFHVV�RI�WKH�:LOG����¿OP�VWUDQG�UHTXLUHG�FROODERUDWLRQ�
RQ� PDQ\� OHYHOV�� &ODXGLD� 1DUFLVFR�� 0RQWDQD� &KDSWHU�

6LHUUD�&OXE�YROXQWHHU��VHUYHG�DV�SURMHFW�FRRUGLQDWRU��'RXJ�
+DZHV� 'DYLV�� ([HFXWLYH� 'LUHFWRU� RI� %6'))�� SURYLGHG�
JXLGDQFH� WR�PHHW� IHVWLYDO� VWDQGDUGV�DQG� WLPHOLQHV��5DOSK�
6ZDLQ�� )RUHVW� 6HUYLFH� 5HJLRQ� �� :LOGHUQHVV� DQG� 5LYHUV�
FRRUGLQDWRU�SRVWHG�D�FDWDORJXH�RI�¿OPV�RQ�WKH�:LOGHUQHVV����
ZHEVLWH�WKDW�JRW�XV�VWDUWHG��$�VPDOO�FRPPLWWHH�RI�ZLOGHUQHVV�
DGYRFDWHV� VWHSSHG� IRUZDUG� WR� EHJLQ� SUHYLHZLQJ� ¿OPV� LQ�
VXPPHU�������7KH�FRPPLWWHH� LQFOXGHG�-HURPH�:DONHU�RI�
:LOGHUQHVV�:DWFK��7RP�&DUOVRQ�RI�6RFLHW\�IRU�:LOGHUQHVV�
6WHZDUGVKLS��6WHYH�.LPEDOO�DQG�-RQL�3DFNDUG�RI�1RUWKHUQ�
5HJLRQ�)RUHVW�6HUYLFH��/LEE\�/DQJVWRQ��¿OPPDNHU�DQG�ORQJ�
WLPH�6LHUUD�&OXE�PHPEHU�ZKR�EURXJKW�NQRZOHGJH�DQG�¿OPV�
WR�YLHZLQJV��0DQ\�VSRQVRUV�VWHSSHG�IRUZDUG�WR�JHQHURXVO\�
VXSSRUW�LW��'UX�&DUU��3UHVLGHQW�RI�%6'))�%RDUG�RI�'LUHFWRUV�
DQG�,QGHSHQGHQW�¿OPPDNHU�FXUDWHG�WKH�:LOG����DQG�WRRN�LWV�
VXFFHVV�WR�KHDUW��

$�\HDU�RI�FHOHEUDWLRQ�LQ�KRQRU�RI�WKH�¿IWLHWK�DQQLYHUVDU\�RI�WKH�:LOGHUQHVV�
$FW�ZDV�ODXQFKHG�ZLWK�D�:LOG����¿OP�VWUDQG�IHDWXUHG�LQ�WKH������%LJ�

6N\�'RFXPHQWDU\�)LOP�)HVWLYDO��7KH�DQQXDO�HYHQW�VDZ�UHFRUG�FURZGV�
WKLV�\HDU�ZLWK��������PRYLHJRHUV�DWWHQGLQJ�WKH�WHQ�GD\�0LVVRXOD�IHVWLYDO��
7KH�:LOG����ZLOGHUQHVV�¿OPV�ZHUH�YLHZHG�E\�PRUH�WKDQ������SHRSOH��DQG�
ZHUH�IUHH�WR�WKH�SXEOLF�WKDQNV�WR�FRRUGLQDWLRQ�DQG�VSRQVRUVKLS�OHG�E\�WKH�
0RQWDQD�&KDSWHU�RI�WKH�6LHUUD�&OXE�

2WKHU�VSRQVRUV�LQFOXGHG�*UHDW�%XUQ�6WXG\�*URXS��WKH�0RQWDQD�:LOGHUQHVV�
$VVRFLDWLRQ��WKH�6RFLHW\�IRU�:LOGHUQHVV�6WHZDUGVKLS��WKH�:LOGHUQHVV�
6RFLHW\�DQG�5RFN\�0RXQWDLQ�)URQW�&RDOLWLRQ��DQG�WKH�1RUWKHUQ�5HJLRQ�
RI�WKH�)RUHVW�6HUYLFH��:LOGHUQHVV�:DWFK�DQG�$UWKXU�&DUKDUW�:LOGHUQHVV�
7UDLQLQJ�&HQWHU�SURYLGHG�VHUYLFHV�DQG�VXSSRUW��

7KH�GD\�EHIRUH�WKH�RSHQLQJ��WKH�0LVVRXOLDQ�IHDWXUHG�WKH�:LOG����¿OP�
VWUDQG�RQ�WKH�IURQW�SDJH�RI�WKH�0RQWDQD�VHFWLRQ��$V�SDUW�RI�WKH�VSRQVRUVKLS�
ZH�ZHUH�DEOH�WR�WDEOH�LQ�WKH�OREE\��SURYLGLQJ�LQIRUPDWLRQ�DQG�YLVLWLQJ�ZLWK�
PRYLHJRHUV�DERXW�:LOGHUQHVV�����

7KH�:LOG����GRFXPHQWDULHV�VHUYHG�DV�HGXFDWLRQ�DQG�HQWHUWDLQPHQW��7LWOHV�
LQFOXGHG�OHJHQGV�VXFK�DV��

�� :LOGHUQHVV�,GHD
�� :LOG�%\�/DZ
�� $UFWLF�'DQFH��7KH�0DUG\�0XULH�6WRU\
�� (FKRHV�RI�WKH�7RQJDVV�
�� $�QXPEHU�RI�VKRUWV��PRVW�SURGXFHG�E\�WKH�1DWLRQDO�3DUN�6HUYLFH��

7KH�:LOG����¿QDOH��ZKLFK�SOD\HG�WR�D�QHDU�IXOO�KRXVH�LQ�WKH�:LOPD����ZDV�
SDUWLFXODUO\�H[FLWLQJ�DQG�UHVRQDWHG�LQ�WKH�FRPPXQLW\��3LDQLVW�0ROO\�0RUULVRQ�
DFFRPSDQLHG�7UDLO�5LGHUV�RI�WKH�:LOGHUQHVV��D�����¶V�VLOHQW�¿OP�E\�QRWHG�
)RUHVW�6HUYLFH�SKRWRJUDSKHU�.�'��6ZDQ��7ZR�¿OPV�E\�ORQJ�WLPH�6LHUUD�
&OXE�PHPEHU��/LEE\�/DQJVWRQ��ZHUH�DOVR�VKRZQ��7KH�:RUOG�RI�.'�6ZDQ�
DQG�:LOGHUQHVV�'UHDPV��7KH�¿QDOH�SUHPLHUHG�0HDQLQJ�RI�:LOG�E\�%HQ�
+DPLOWRQ�

:LOG����¿OPV�SUHVHQWHG�DQ�XQIROGLQJ�RI�WKH�KLVWRU\�RI�WKH�:LOGHUQHVV�
$FW��,W�KLJKOLJKWHG�WKH�GHGLFDWLRQ�DQG�SDVVLRQ�QHHGHG�WR�SURWHFW�WKHVH�
ODQGV��DV�ZHOO�DV�LVVXHV�DQG�UHVSRQVLELOLWLHV�RI�ZLOGHUQHVV�PDQDJHPHQW��
7KURXJKRXW�WKH�:LOG����¿OP�VWUDQG��DXGLHQFHV�OHDUQHG�DERXW�WKH�RULJLQV�RI�
WKH�:LOGHUQHVV�$FW��JDLQHG�D�JUHDWHU�DSSUHFLDWLRQ�RI�ZLOGHUQHVV��DQG�ZHUH�
HQFRXUDJHG�WR�VXSSRUW�DQG�YLVLW�WKHVH�QDWLRQDO�WUHDVXUHV���

,Q�KRQRU�RI�WKH���WK�$QQLYHUVDU\�RI�WKH�:LOGHUQHVV�$FW��HYHQWV�DUH�EHLQJ�
SODQQHG�DOO�DURXQG�0RQWDQD��7KH�&KDSWHU�SODQV�WR�EULQJ�:LOGHUQHVV�¿OPV�
WR�JDWHZD\�FRPPXQLWLHV�DURXQG�WKH�VWDWH��3OHDVH�FRQWDFW�&ODXGLD�1DUFLVFR�

7KH�%LJ�6N\�'RFXPHQWDU\�)LOP�)HVWLYDO�:LOG����6WUDQG
$�&HOHEUDWLRQ�RI����<HDUV�RI�:LOGHUQHVV�7KURXJK�)LOP

$�SDFNHG�KRXVH�WXUQHG�RXW�WR�ZDWFK�WKH�:LOG����¿OP�VWUDQG�

�FQDUFLVFR�DW�\DKRR�FRP��LI�\RX�ZDQW�WR�KHOS�ZLWK�DUUDQJHPHQWV�LQ�\RXU�
FRPPXQLW\��<RX�FDQ�OHDUQ�PRUH�DERXW�DOO�WKHVH�HYHQWV�E\�YLVLWLQJ�KWWS���
ZZZ�ZLOGHUQHVV��WK�RUJ��
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6LHUUD�&OXE������2XWLQJV�
By Janet Fiero, Volunteer Outings Coordinator

0RQWDQD�&KDSWHU�RI�WKH�6LHUUD�&OXE�RXWLQJV�DUH�IUHH�DQG�RSHQ�WR�WKH�SXEOLF���7KLV�\HDU��
������ZH�DUH�FHOHEUDWLQJ�D�KDOI�FHQWXU\�RI�SUHVHUYLQJ�SULVWLQH�EDFNFRXQWU\�WKURXJK�

WKH������:LOGHUQHVV�$FW���0RQWDQD�LV�KRPH�WR����GHVLJQDWHG�ZLOGHUQHVV�DUHDV��FRPSULVLQJ�
URXJKO\�����PLOOLRQ�DFUHV��DERXW������SHUFHQW��RI�WKH�VWDWH·V�ODQGV��7KH\�LQFOXGH�WKH�KLJKHVW�
SHDNV�LQ�WKH�7UHDVXUH�6WDWH��DV�ZHOO�DV�ORZ�O\LQJ�PDUVKODQG�VXLWHG�IRU�ZLOGOLIH�UHIXJHV��
7KHVH�ZLOGHUQHVV�DUHDV�DUH�KRPH�WR�WKRXVDQGV�RI�VSHFLHV�RI�ÁRUD�DQG�IDXQD��D�QXPEHU�RI�
WKHP�WKUHDWHQHG�RU�HQGDQJHUHG���(DFK�RXWLQJ�ZLOO�KDYH�DQ�HGXFDWLRQDO�IHDWXUH�DERXW�WKH�
ZLOGHUQHVV�RU�ZLOGOLIH�WKDW�\RX�DUH�YLVLWLQJ�

/LDELOLW\�UHOHDVH�VLJQDWXUHV�DUH�UHTXLUHG���3OHDVH�VLJQ�XS�LQ�DGYDQFH�WKURXJK�WKH�
FRQWDFW�SHUVRQ�RQ�WKH�RXWLQJ�\RX�DUH�LQWHUHVWHG�LQ���$OO�WULSV�DUH�OLPLWHG�LQ�VL]H�WR�������
SDUWLFLSDQWV��1R�SHWV�DUH�DOORZHG���%ULQJ�\RXU�RZQ�IRRG��ZDWHU��DQG�UDLQJHDU��7KH�RXWLQJ�
OHDGHUV�ZLOO�HPDLO�\RX�PRUH�LQIRUPDWLRQ�DIWHU�\RX�KDYH�VLJQHG�XS�

-XO\������)ULGD\�6XQGD\���2XU�/DNH��%RE�
0DUVKDOO�:LOGHUQHVV��&DU�&DPSLQJ�DQG�
'D\�+LNHV��2XU�/DNH�VLWV�DW�������IHHW��LQ�DQ�
LFH�VFRXUHG�DOSLQH�WXQGUD�EDVLQ�VXUURXQGHG�E\�
VFUDJJ\�VXEDOSLQH�¿UV��,Q�ODWH�-XO\��PHDGRZV�¿OO�
ZLWK�ZLOGÀRZHUV��ZKLOH�PRXQWDLQ�JRDWV�WUDYHUVH�
FOLIIV�DERYH�WKH�ODNH��:H�ZLOO�GULYH�XS�RQ�)ULGD\��
KLNH�WKH���PLOH�URXQG�WULS�WUDLO�RQ�6DWXUGD\�DQG�
UHWXUQ�KRPH�RQ�6XQGD\���(OHYDWLRQ�JDLQ�RI�
�����IHHW���/HDUQ�DERXW�WKH�8�6��)LVK�	�:LOGOLIH�
6HUYLFH¶V�SURSRVDO�WR�GHOLVW�JUL]]O\�EHDUV�LQ�
WKH�QRUWKHUQ�&RQWLQHQWDO�'LYLGH�(FRV\VWHP��
&RQWDFW�-DQHW�)LHUR��MDQHW¿HUR���DW�JPDLO�FRP�
RU����������

-XO\����:HGQHVGD\��/HDUQ�WR�6XUYLYH�LQ�WKH�
2XWGRRUV�&ODVV��0LVVRXOD���7KLV�FODVV�ZLOO�
FRYHU�WKH�EDVLFV�RI�VXUYLYDO��LQFOXGLQJ�WKH�WKUHH�
SULRULWLHV��VKHOWHU�ZDUPWK��ZDWHU��DQG�VLJQDOLQJ�
�DQG�SXWWLQJ�WRJHWKHU�D�VXUYLYDO�NLW��7KLV�FODVV�
LV�VRPHWKLQJ�WKDW�HYHU\RQH�ZKR�XWLOL]HV�WKH�
EDFNFRXQWU\�VKRXOG�DWWHQG���0LVVRXOD�3XEOLF�
/LEUDU\�IURP�����30��7KH�FODVV�PD\�EH�WDNHQ�
DORQH�RU�PD\�EH�FRPELQHG�ZLWK�WKH�WZR�GD\�
RXWLQJ���&RQWDFW�0LNH�DW�MDUQHYLF�DW�HDUWKOLQN�
QHW��

-XQH�����6DWXUGD\��5HIULJHUDWRU�&DQ\RQ�
7UDLO�QHDU�+HOHQD��([SORUH�WKH�*DWHV�RI�WKH�
0RXQWDLQV�:LOGHUQHVV���:H�ZLOO�KLNH�IRU���KRXUV�
IURP�WKH�WUDLOKHDG�WRZDUG�%HDU�0HDGRZ���:H�
ZLOO�OXQFK�DQG�UHWXUQ��7KH�WUDLO�LV�VSHFWDFXODU�DW�
WKH�EHJLQQLQJ��IROORZLQJ�D�QDUURZ�VORW�FDQ\RQ�
ZLWK����PHWHU�KLJK�OLPHVWRQH�FOLIIV��ZKLFK�
NHHS�WKLQJV�FRROHU��KHQFH�WKH�QDPH��LQ�WKH�
VXPPHUWLPH��7KHUH�LV�VRPH�URFN\�WUDLO��VRPH�
SDFNHG�GLUW�WUDLO��VRPH�WUDLO�RYHU�URFN��DQG�VRPH�
IRUHVWHG�VZLWFKEDFNV��ZLWK�PRGHUDWH�FOLPELQJ�
DQG�GHVFHQGLQJ���:H�ZLOO�OLNHO\�FRYHU�DERXW�
���PLOHV�URXQG�WULS��GHSHQGLQJ�RQ�SDFH���ZLWK�
DQ�HOHYDWLRQ�JDLQ�RI�DERXW������IHHW��/HDUQ�
DERXW�KRZ�WKH�SURPLQHQW�JUD\�FOLIIV�DORQJ�WKH�
0LVVRXUL�5LYHU�LQ�WKH�*DWHV�RI�WKH�0RXQWDLQV�
DUH�IRUPHG�E\�0DGLVRQ�/LPHVWRQH��&RQWDFW�
-RQDWKDQ�0DWWKHZV��MPDWWKHZV�DW�FDUUROO�HGX�

-XQH�����6XQGD\��&ODUN�)RUN�5LYHU�)ORDW�
7ULS��%RQQHU�0LOOWRZQ��(QMR\�D�OHLVXUHO\�
ÀRDW��FDPDUDGHULH�DQG�ULYHU�VLGH�OXQFK�RQ�WKLV�
EHDXWLIXO�ORFDO�ZDWHUZD\�WKURXJK�WKH�QHZO\�
UHRSHQHG�VHFWLRQ�RYHU�WKH�IRUPHU�0LOOWRZQ�
5HVHUYRLU��)RU�DJHV����DQG�XS��%<2�UDIW��
FDQRH�RU�ND\DN��/HDUQ�KRZ�UHVRXUFH�H[WUDFWLRQ�
KDV�DQG�ZLOO�DIIHFW�WKLV�ULYHU�FRUULGRU�DQG�
KRZ�\RX�FDQ�KHOS���&RQWDFW�-RKQ�:ROYHUWRQ�
\RGHOLQJGRJ�DW�KRWPDLO�GRW�FRP

0D\�����6DWXUGD\���6WXDUW�3HDN�:DOOPDQ�
7UDLO�/RRS��5DWWOHVQDNH�1DWLRQDO�5HFUHDWLRQ�
$UHD���7KLV�ORRS�GD\�KLNH�EHJLQV�DW�WKH�PDLQ�
5DWWOHVQDNH�WUDLOKHDG��SDUDOOHOV�6SULQJ�*XOFK�
IRU�D�FRXSOH�RI�PLOHV��SDVVHV�WKURXJK�VHYHUDO�
SRFNHW�PHDGRZV��WKHQ�FOLPEV�JHQWO\�EHIRUH�
GHVFHQGLQJ�EDFN�WR�WKH�PDLQ�5DWWOHVQDNH�
WUDLO���:H�ZLOO�QRW�UHDFK�WKH�VXPPLW�RI�6WXDUW�
3HDN���1LFH�YLHZV�RI�/ROR�3HDN�RQ�WKH�
GHVFHQW���6KDOORZ�ZDWHU�FURVVLQJ�UHTXLUHG�����
PLOHV�ZLWK�����IHHW�RI�HOHYDWLRQ�JDLQ���/HDUQ�
DERXW�PDQDJHPHQW�FKDOOHQJHV�LQ�WKH��������
DFUH�5DWWOHVQDNH�1DWLRQDO�5HFUHDWLRQ�$UHD�
DQG�:LOGHUQHVV���&RQWDFW�-DQHW�)LHUR��
MDQHW¿HUR���DW�JPDLO�FRP�RU����������

-XQH����6DWXUGD\���&DQ\RQ�/DNH��%LWWHUURRW�
0RXQWDLQV���7KLV�PRGHUDWHO\�VWUHQXRXV�KLNH�
ZLOO�WDNH�XV�WR�EHDXWLIXO�&DQ\RQ�/DNH���6WDUWLQJ�
RXW�UDWKHU�OHLVXUHO\��WKH�WUDLO�EHJLQV�D�PRGHUDWH�
FOLPE�WR�WKH�ODNH�DW�WKH�WKUHH�PLOH�PDUN���:H�
ZLOO�SDVV�D�����IRRW�ZDWHUIDOO�DORQJ�WKH�ZD\���
$SSUR[LPDWHO\����PLOHV�URXQG�WULS�������IHHW�
RI�HOHYDWLRQ�JDLQ���/HDUQ�DERXW�¿U�HFRORJ\�DQG�
KRZ�WKH������¿UHV�VSDUHG�WKLV�JHP�RI�D�YDOOH\���
&RQWDFW�%RE�+RSNLQV�DDUGYDUN�����DW�JPDLO�
FRP
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-XO\��������6DWXUGD\�WR�6XQGD\���:HOFRPH�
&UHHN�:LOGHUQHVV��0LVVRXOD���/HDUQ�
LPSRUWDQW�2XWGRRUV�VXUYLYDO�VNLOOV�RQ�WKLV�
RXWLQJ��7KLV�LV�D�IROORZ�XS�WR�WKH�FODVV���:H�
ZLOO�KLNH�LQWR�:HOFRPH�&UHHN�:LOGHUQHVV��
VHW�XS�VWDQGDUG�EDFNSDFNLQJ�HTXLSPHQW��
DQG�WKHQ�GHPRQVWUDWH�VXUYLYDO�WHFKQLTXHV�WR�
LQFOXGH�¿HOG�H[SHGLHQW�¿UVW�DLG���3DUWLFLSDQWV�
ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR�VOHHS�LQ�DQ�
H[SHGLHQW�VKHOWHU��FRQVWUXFW�D�¿UH��DQG�OHDUQ�
RWKHU�WHFKQLTXHV�RI�VXUYLYDO���0D[LPXP����
SHRSOH��7KH�RXWLQJ�PD\�EH�WDNHQ�DORQH�RU�PD\�
EH�FRPELQHG�ZLWK�WKH�FODVV�RQ�-XO\�����&RQWDFW�
0LNH�DW�MDUQHYLF�DW�HDUWKOLQN�QHW��

:HGQHVGD\�����-XO\���&DUOWRQ�/DNH��
%LWWHUURRW�0RXQWDLQV���7KLV�PRGHUDWHO\�
VWUHQXRXV�KLNH�ZLOO�WDNH�XV�WR�EHDXWLIXO�&DUOWRQ�
/DNH��ZKLFK�VLWV�DW�WKH�EDVH�RI�/ROR�3HDN���
7KH�ZLOGÀRZHUV�VKRXOG�EH�EORRPLQJ�LQ�DOO�
WKHLU�JORU\�������PLOHV�URXQG�WULS��ZLWK������
IHHW�RI�HOHYDWLRQ�JDLQ���*HW�DQ�XSGDWH�RQ�WKH�
FRQWLQXHG�WKUHDW�RI�VNL�UHVRUW�GHYHORSPHQW�
RQ�1DWLRQDO�)RUHVW�ODQG�DURXQG�/ROR�3HDN�
DQG�&DUOWRQ�5LGJH����&RQWDFW�0DU\�2ZHQV�DW�
WUHNNHU����DW�DRO�FRP��SUHIHUUHG��RU���������

-XO\�����6DWXUGD\���5HVHUYDWLRQ�'LYLGH�7UDLO��
:HVW�0LVVRXOD��&K�SDD�TQ��SURQRXQFHG�³FKD�
SRFN�TZLQ´���RU�6TXDZ�3HDN��DV�LW�LV�KLVWRULFDOO\�
QDPHG��LV�WKH�IDPLOLDU�V\PPHWULFDO�S\UDPLG�
ZHVW�RI�0LVVRXOD��VLWWLQJ�KLJK�DWRS�WKH�1LQHPLOH�
GUDLQDJH�RQ�WKH�5HVHUYDWLRQ�'LYLGH���5RXQG�
WULS�LV�����PLOHV��ZLWK������IHHW�RI�HOHYDWLRQ�
JDLQ��/HDUQ�DERXW�*ODFLDO�/DNH�0LVVRXOD��WKH�
ODUJHVW�RI�VHYHUDO�ODNHV�LPSRXQGHG�E\�WKH�
&RUGLOOHUDQ�,FH�6KHHW�GXULQJ�WKH�4XDWHUQDU\�
3HULRG��&RQWDFW�/RUL�5XVWYROG�IURQWGHVN�DW�
PLVVRXODQHZV�FRP

-XO\������:HGQHVGD\���6W��0DU\�3HDN��
6HOZD\�%LWWHUURRW�:LOGHUQHVV���&RPH�
FHOHEUDWH�WKH���WK�DQQLYHUVDU\�RI�WKH�
:LOGHUQHVV�$FW�E\�KLNLQJ�WR�WKH�WRS�RI�6W��0DU\�
3HDN���:H�ZLOO�HQWHU�WKH�ZLOGHUQHVV�DW�WKH���
PLOH�PDUN���7KLV�PRGHUDWHO\�VWUHQXRXV�KLNH�
ZLOO�WRS�RXW�DW������IHHW�HOHYDWLRQ���7KHUH�LV�D�
ZRUNLQJ�¿UH�ORRNRXW�DW�WKH�WRS��DQG�WKH�YLHZV�
DUH�VRPH�RI�WKH�EHVW�LQ�WKH�%LWWHUURRW�������PLOHV�
URXQG�WULS�ZLWK������IHHW�RI�HOHYDWLRQ�JDLQ���
/HDUQ�DERXW�WKH�VLJQV�RI�DOWLWXGH�VLFNQHVV�
DQG�KRZ�WR�DYRLG�LW����&RQWDFW�0DU\�2ZHQV�DW�
WUHNNHU����DW�DRO�FRP��SUHIHUUHG��RU����������

$XJXVW������)ULGD\��6XQGD\��*UHDW�%XUQ�
%DFNSDFN�7ULS��%DFNSDFN�DORQJ�WKH�0RQWDQD�
,GDKR�ERUGHU�DERYH�&DFKH�&UHHN�DQG�&URRNHG�
)RUN�LQ�WKH�ZLOGHVW�UHDFKHV�RI�WKH�QRUWKHUQ�
%LWWHUURRW�0RXQWDLQV��6SHFWDFXODU�VFHQHU\��
ZLOGOLIH��DQG�QDWXUDO�KLVWRU\�DERXQG�LQ�WKLV�
��������DFUH�LQWHU�VWDWH�URDGOHVV�DUHD��7KLV�
���PLOH�WULS�ZLOO�EH�PRGHUDWHO\�VWUHQXRXV�ZLWK�
VRPH�RII�WUDLO�WUDYHO�UHTXLUHG��+LNHUV�ZLOO�OHDUQ�
DERXW�IRUHVW�PDQDJHPHQW�SODQV�DQG�HIIRUWV�WR�
IXUWKHU�SURWHFW�WKLV�XQLTXH�ZLOGODQG��&RQWDFW�
-RKQ�:ROYHUWRQ�DW��\RGHOLQJGRJ�DW�KRWPDLO�GRW�
FRP

$XJXVW�������)ULGD\�WR�0RQGD\��&DU�
&DPSLQJ�$EVDURND�%HDUWRRWK�:LOGHUQHVV�
ZLWK�'D\�+LNHV��ZRPHQ�RQO\����:H�ZLOO�VWD\�LQ�
86�)RUHVW�6HUYLFH�&DPSJURXQGV�DQG�WDNH�GD\�
KLNHV���7KH�DUHD�VHUYHV�DV�WKH�QRUWKHDVWHUQ�
JDWHZD\�WR�<HOORZVWRQH�1DWLRQDO�3DUN�DQG�LV�
KRPH�WR�WKH�%HDUWRRWK�6FHQLF�%\ZD\��5HG�
/RGJH�6NL�5HVRUW��DQG�IRXU�QDWLRQDO�UHFUHDWLRQ�
WUDLOV��/HDUQ�DERXW�WKH�&OXE¶V�HIIRUW�WR�UHVWRUH�
ZLOG�ELVRQ���&RQWDFW�.DUHQ�.HDUQH\�DW�����
�������
�

$XJXVW�����:HGQHVGD\��:HOFRPH�&UHHN��
'D\�+LNH��ZRPHQ�RQO\����:H�ZLOO�GULYH�XS�
WKH�6DSSKLUH�0RXQWDLQV�WKURXJK�&OLQWRQ�RQ�
)RUHVW�5RDG�������WR�WKH�(LJKWPLOH�6DGGOH��
ZKHUH�ZH�SDUN���:H�ZLOO�KLNH�DORQJ�WKH�ULGJH�
ZLWK�VSHFWDFXODU�YLHZV�DQG�HQWHU�WKH�:HOFRPH�
&UHHN�:LOGHUQHVV�DUHD���5RXQG�WULS�LV���PLOHV�
ZLWK������IHHW�RI�HOHYDWLRQ�JDLQ���/HDUQ�KRZ�
TXLFNO\�QDWXUH�KHDOV�WKH�ZRXQGV�WKDW�FLYLOL]DWLRQ�
KDV�LQÀLFWHG���&RQWDFW�MDQHW¿HUR���DW�JPDLO�
FRP�RU����������

$XJXVW�����6DWXUGD\���7UDSSHU�3HDN�'D\�
+LNH���$W�������¶�HOHYDWLRQ��7UDSSHU�3HDN�LV�WKH�
KLJKHVW�PRXQWDLQ�LQ�WKH�%LWWHUURRWV�ZLWKLQ�WKH�
����PLOOLRQ�DFUH�6HOZD\�%LWWHUURRW�:LOGHUQHVV��
7KH�YLHZ�IURP�WKH�VXPPLW�LV�DZH�LQVSLULQJ���
)LUVW�SURWHFWHG�LQ������ZLWK�WKH�SDVVDJH�RI�WKH�
:LOGHUQHVV�$FW��WKH�6%:�SURYLGHV�FULWLFDO�\HW�
VKULQNLQJ�KDELWDW�IRU�DOSLQH�VSHFLHV�VXFK�DV�
SLNDV�DQG�PDUPRWV��-RLQ�XV�DQG�OHDUQ�PRUH���
+LNHUV�VKRXOG�H[SHFW�����¶�RI�HOHYDWLRQ�JDLQ�
RYHU���PLOHV�RQ�WKH�VWDQGDUG�URXWH��WUDLO��������
5RXQG�WULS�LV����PLOHV��/HDUQ�DERXW�FULWLFDO�\HW�
VKULQNLQJ�KDELWDW�IRU�DOSLQH�VSHFLHV�VXFK�DV�
SLNDV�DQG�PDUPRWV��&RQWDFW�%RE�&ODUN��ERE�
FODUN�DW�VLHUUDFOXE�RUJ�

6HSWHPEHU����6DWXUGD\���6WRQ\�&UHHN�'D\�
+LNH������PLOHV�URXQGWULS�ZLWK�JUDGXDO�HOHYDWLRQ�
JDLQ�DORQJ�&U\VWDO�&UHHN�DQG�WKURXJK�KLJK�
PHDGRZV�QHDU�6NDONDKR�3DVV���,W�DLQ¶W�WKH�
%LWWHUURRWV��LW¶V�WKH�6DSSKLUHV���/HDUQ�DERXW�
WKH�6NDONDKR��*DPH�5HVHUYH�DQG�VHH�GHHU��
HON�DQG�PD\EH�PRXQWDLQ�JRDWV���&RQWDFW�/RULH�
5XVWYROG�DW�IURQWGHVN�DW�PLVVRXODQHZV�FRP�
�0�)������RU���������

*HW�LQYROYHG��7R�¿QG�RXW�PRUH�DERXW�
SDUWLFLSDWLQJ�LQ�WKH�0RQWDQD�&KDSWHU�RI�WKH�

6LHUUD�&OXE�2XWLQJV�3URJUDP�RU�WHOO�
XV�DERXW�D�IDYRULWH�ZLOG�SODFH�FRQWDFW�
2XWLQJV�&RRUGLQDWRU�-DQHW�)LHUR��

MDQHW¿HUR���DW�JPDLO�FRP

7R�OHDUQ�DERXW�RWKHU�KLNHV�
UHFHQWO\�DGGHG�JR�WR�

KWWS���PRQWDQD�VLHUUDFOXE�RUJ�RXWLQJV

$�ZLOGHUQHVV��LQ�FRQWUDVW�ZLWK�WKRVH�DUHDV�ZKHUH�PDQ�DQG�KLV�

RZQ�ZRUNV�GRPLQDWH�WKH�ODQGVFDSH��LV�KHUHE\�UHFRJQL]HG�DV�DQ�

DUHD�ZKHUH�WKH�HDUWK�DQG�FRPPXQLW\�RI�OLIH�DUH�XQWUDPPHOHG�E\�

PDQ��ZKHUH�PDQ�KLPVHOI�LV�D�YLVLWRU�ZKR�GRHV�QRW�UHPDLQ������������������������������������������������������������

²�:LOGHUQHVV�$FW�RI�����
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1HDUO\�D�\HDU�DJR��0RQWDQD�)LVK�:LOGOLIH�
DQG�3DUNV��0):3��DQG�WKH�0RQWDQD�

'HSDUWPHQW�RI�/LYHVWRFN�UHOHDVHG�DQ�KLVWRULF�
SURSRVDO�WR�DOORZ�ZLOG�ELVRQ�\HDU�URXQG�DFFHVV�
WR�RYHU���������DFUHV�RI�ODQG�LQ�0RQWDQD�
DGMDFHQW�WR�<HOORZVWRQH��SULPDULO\�RQ�WKH�
*DOODWLQ�1DWLRQDO�)RUHVW��7KLV�SURSRVDO�ZDV�
D�UHVXOW�RI�RYHU�D�\HDU�RI�VXVWDLQHG�ZRUN�E\�
WKH�%LVRQ�&LWL]HQV�:RUNLQJ�*URXS��LQFOXGLQJ�
WKH�6LHUUD�&OXE��WR�FUHDWH�PRUH�VSDFH�DQG�
WROHUDQFH�LQ�0RQWDQD�IRU�ZLOG�ELVRQ��

6LQFH�WKHQ��RYHU���������SHRSOH�KDYH�
FRPPHQWHG�RQ�WKH�SURSRVDO�±�WKH�YDVW�PDMRULW\�
EHLQJ�LQ�IDYRU�RI�H[SDQGHG�KDELWDW��$QG�QHZ�
VFLHQFH�UHJDUGLQJ�GLVHDVH�WUDQVIHU��UHWLUHPHQW�
RI�PDQ\�FDWWOH�DOORWPHQWV�LQ�WKH�DUHD��DQG�
XSGDWHG�IHGHUDO�UHJXODWLRQV�IRU�OLYHVWRFN�

SURGXFHUV�PDNH�LW�FRPPRQ�VHQVH�WR�PRYH�LQWR�
D�QHZ�HUD�RI�ELVRQ�PDQDJHPHQW�LQ�0RQWDQD��
1HYHUWKHOHVV��WKH�SURSRVDO�KDV�QRW�PRYHG�
IRUZDUG��7KH�0RQWDQD�%RDUG�RI�/LYHVWRFN�
�%2/��FRQWLQXHV�WR�DVN�IRU�µPRUH�LQIRUPDWLRQ¶�
ZKLOH�WDNLQJ�D�SUHOLPLQDU\�YRWH�RI�µQR�DFWLRQ¶�LQ�
UHFHQW�PHHWLQJV��<HW�QR�FRPSHOOLQJ�UHDVRQV�
KDYH�EHHQ�DGYDQFHG�E\�WKH�%2/��RU�DQ\RQH�
HOVH��IRU�QRW�PRYLQJ�IRUZDUG�DQG�DOORZLQJ�ELVRQ�
DFFHVV�WR�WKLV�KDELWDW��

,W¶V�WLPH�WR�DOORZ�ELVRQ�URRP�WR�URDP�LQ�
0RQWDQD�RXWVLGH�RI�WKH�SDUN��SDUWLFXODUO\�RQ�
SXEOLF�ODQGV�RZQHG�E\�DOO�$PHULFDQV�DQG�
HYHQ�PRUH�VR�ZKHQ�QR�FRQÀLFWV�ZLWK�FDWWOH�
H[LVW��'RLQJ�VR�ZRXOG�PHDQ�0RQWDQD�ZRXOG�
EH�WDNLQJ�D�VLJQL¿FDQW�VWHS�IRUZDUG�LQ�WUHDWLQJ�

<HDU�5RXQG�+DELWDW�IRU�<HOORZVWRQH�%LVRQ�
6WLOO�8QGHFLGHG

0RQWDQD�&RQWLQXHV�WR�6XSSUHVV�:ROI�3RSXODWLRQ

1HZV�RI�,GDKR¶V�QRWRULRXV�ZROI�PDQDJHPHQW�PDNHV�0RQWDQD¶V�ORRN�PRGHUDWH��6WLOO��0RQWDQD�
FRQWLQXHV�WR�UDPS�XS�ZROI�µFRQWURO¶�HIIRUWV�WR�QHJDWH�DQ\�JURZWK�LQ�WKH�ZROI�SRSXODWLRQ��

KRYHULQJ�DURXQG�����IRU�WKH�VWDWH��0RQWDQD�)LVK�:LOGOLIH�DQG�3DUNV��0):3��OLEHUDOL]HG�WKH������
�����ZROI�KXQW��LQFUHDVLQJ�WKH�QXPEHU�RI�ZROYHV�WKDW�FRXOG�EH�NLOOHG�E\�D�VLQJOH�KXQWHU�WR���LQ�
QHDUO\�DOO�KXQWLQJ�DUHDV��DQG�H[WHQGLQJ�WKH�WUDSSLQJ�VHDVRQ���$V�D�UHVXOW������ZROYHV�ZHUH�NLOOHG�
LQ�����������IURP�³KDUYHVW´��DQG����IURP�SUHGDWRU�FRQWURO��)RU�HYHU\�WZR�ZROYHV�WKDW�VXUYLYHG��RQH�
ZDV�NLOOHG��7KH�QXPEHU�RI�EUHHGLQJ�SDLUV�DOVR�GURSSHG�IURP����LQ������WR����LQ�������

'XH�WR�SXEOLF�RXWFU\��SURSRVDOV�IRU�VQDULQJ�DQG�WUDS�EDLWLQJ�ZHUH�GURSSHG�E\�0):3�ODVW�\HDU���
'HVSLWH�GHFOLQHV�LQ�ZROI�SRSXODWLRQ��EUHHGLQJ�SDLUV��DQG�OLYHVWRFN�SUHGDWLRQ�E\�ZROYHV��GRQ¶W�EH�
VXUSULVHG�LI�SURSRVDOV�IRU�PRUH�OLEHUDOL]HG�KXQWV�VKRZ�XS�DJDLQ��SHUKDSV�LQ�WKH�0):3�����������
ZROI�KXQW�SURSRVDO�WR�EH�UHOHDVHG�RQ�0D\����

1XPEHUV�DUH�RQO\�SDUW�RI�WKH�VWRU\��0RQWDQD¶V������OHJLVODWXUH�SDVVHG�D�VKRRW�RQ�VLJKW�ELOO�
DOORZLQJ�ODQGRZQHUV�WR�NLOO�ZROYHV�GHHPHG�WR�EH�D��µSRWHQWLDO¶�WKUHDW�E\�WKH�ODQGRZQHU��0):3�
LV�UHYLVLQJ�0RQWDQD¶V�ZROI�PDQDJHPHQW�UXOHV�WR�DGRSW�WKLV�QHZ�ODZ��,Q�WKH�SURFHVV��WKH�DJHQF\�
FKDQJHG�WKH�GH¿QLWLRQ�RI�EUHHGLQJ�SDLU�WR�³D�PDOH�DQG�IHPDOH�DQG�WZR�FXEV´��UHPRYLQJ�ODQJXDJH�
VSHFLI\LQJ�WKDW�WKH�SDLU�µKDG�SURGXFHG¶�WKH�FXEV��7KLV�KDV�JHQHWLF�LPSOLFDWLRQV�DQG�FRXOG�DUWL¿FLDOO\�
UDLVH�WKH�QXPEHU�RI�EUHHGLQJ�SDLUV��,Q�UHVSRQVH�WR�SXEOLF�FRPPHQW�DJDLQVW�WKLV�SURSRVHG�FKDQJH��
0):3�LV�UHZRUNLQJ�WKH�GH¿QLWLRQ�WR�EH�FRQVLVWHQW�ZLWK�WKH�86):6�DQG�0RQWDQD�*UD\�:ROI�
0DQDJHPHQW�3ODQ��7KH�¿QDO�UHYLVHG�UXOH�LV�VWLOO�LQ�WKH�PLOO�

$W�WKH�QDWLRQDO�OHYHO��):6�SURSRVHG�GHOLVWLQJ�
JUD\�ZROYHV�H[FHSW�IRU�D�6RXWKZHVW�SRSXODWLRQ��
2YHU�D�PLOOLRQ�FRPPHQWV�ZHUH�UHFHLYHG��$Q�
LQGHSHQGHQW�SHHU�UHYLHZ�SDQHO�WHPSRUDULO\�
WKZDUWHG�WKH�GHOLVWLQJ�EDVHG�RQ�LQVXI¿FLHQW�
VFLHQWL¿F�UHVHDUFK��'XH�WR�H[WUHPH�ZROI�
PDQDJHPHQW�SUDFWLFHV�LQ�,GDKR��'HIHQGHUV�
RI�:LOGOLIH�LV�SHWLWLRQLQJ�86):6�IRU�D�VWDWXV�
UHYLHZ�RI�WKH�1RUWKHUQ�5RFN\�0RXQWDLQ�
ZROI�SRSXODWLRQ�VHJPHQW��GHOLVWHG�LQ�������
3URVSHFWV�IRU�WKH�86):6�WR�ZLWKGUDZ�WKH�
SURSRVDO�WR�GHOLVW�WKH�JUD\�ZROI�QDWLRQDOO\��RU�
WR�UHOLVW�WKH�150�SRSXODWLRQ�DUH�QRW�JRRG��%H�
DOHUW�IRU�DQ\�FDOOV�WR�DFWLRQ�WR�KHOS�LQ�WKLV�HIIRUW�

2Q�-XQH��������������WKHUH�ZLOO�EH�D�ZROI�UDOO\�
LQ�$UFK�3DUN�LQ�*DUGQHU��0RQWDQD��6SHDN�
IRU�:ROYHV��<HOORZVWRQH������LV�ELOOHG�DV�DQ�
RSSRUWXQLW\�WR�XQLWH�DQG�KHDU�ZK\�ZH�QHHG�WR�
UHIRUP�ZLOGOLIH�PDQDJHPHQW��DW�WKH�VWDWH�DQG�
IHGHUDO�OHYHO��DQG�KRZ�WR�GR�LW�

ELVRQ�DV�YDOXHG�QDWLYH�ZLOGOLIH�DQG�UHFRJQL]LQJ�
WKH�LPSRUWDQW�HFRORJLFDO�UROH�WKH\�SOD\��)HZHU�
WD[SD\HU�GROODUV�ZRXOG�EH�ZDVWHG�RQ�LQKXPDQH�
KD]LQJ��FDSWXUH�DQG�VODXJKWHU�RI�ELVRQ��PRUH�
HFRQRPLF�RSSRUWXQLWLHV�IURP�ZLOGOLIH�YLHZLQJ�
ZRXOG�EH�RSHQHG�XS��DQG�IDLU�FKDVH�KXQWLQJ�
RSSRUWXQLWLHV�ZRXOG�UHVXOW��1RW�PRYLQJ�IRUZDUG��
JLYHQ�DOO�WKH�PDMRU�FKDQJHV�DQG�SXEOLF�RSLQLRQ�
VWURQJO\�LQ�IDYRU�RI�\HDU�URXQG�KDELWDW�LQ�
0RQWDQD��ZRXOG�EH�D�JUHDW�VHWEDFN�DQG�IDLOXUH�
IRU�WKH�6WDWH��

,I�\RX�KDYH�QRW�\HW�FRQWDFWHG�*RYHUQRU�%XOORFN�
DQG�XUJHG�KLP�WR�DOORZ�ZLOG�<HOORZVWRQH�ELVRQ�
DFFHVV�WR�\HDU�URXQG�KDELWDW�LQ�0RQWDQD��
SOHDVH�WDNH�D�PRPHQW�WR�GR�VR�DW�JRYHUQRU#
PW�JRY���7KDQN�\RX��
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7KH�)ODWKHDG�1DWLRQDO�)RUHVW�VLWV�RQ�WKH�&URZQ�RI�WKH�&RQWLQHQW��DQ�
HFRORJLFDOO\�LQWDFW�ODQGVFDSH�WKDW�LQFOXGHV�WKH�1RUWKHUQ�&RQWLQHQWDO�

'LYLGH�(FRV\VWHP��1&'(��DQG�DGMRLQLQJ�*ODFLHU�DQG�:DWHUWRQ�3DUNV��
ERWK�GHVLJQDWHG�ELRVSKHUH�UHVHUYHV�DQG�D�:RUOG�+HULWDJH�6LWH��,W�LV�
KRPH�WR�D�IXOO�VXLWH�RI�DQLPDOV�SUHVHQW�EHIRUH�VHWWOHPHQW�E\�(XURSHDQV��
LQFOXGLQJ�WKUHDWHQHG�VSHFLHV�VXFK�DV�WKH�JUL]]O\�EHDU��

,Q�1RYHPEHU��WKH�)ODWKHDG�1DWLRQDO�)RUHVW�LQLWLDWHG�WKH�IRUHVW�SODQ�
UHYLVLRQ�XQGHU�WKH������3ODQQLQJ�5XOH��7KH�IRUHVW�SODQ�LV�LPSRUWDQW�
EHFDXVH�LW�PDQGDWHV�KRZ�WKLV�SXEOLF�ODQG�ZLOO�EH�PDQDJHG�IRU�WKH�QH[W�
���WR����\HDUV��7KH�IRUHVW�KRVWHG�IRXU�¿HOG�WULSV�ODVW�VXPPHU��DQG�KHOG�
WZR�PHHWLQJV��2QH�LQ�'HFHPEHU�RULHQWHG�WKH�FROODERUDWLYH�JURXS�RQ�
WKH�SODQQLQJ�SURFHVV��DQG�WKH�VHFRQG�LQ�-DQXDU\�IRUPHG�VWDNHKROGHU�
ZRUNLQJ�JURXSV�IRU�UHVRXUFH�DUHDV�

7KH�0RQWDQD�&KDSWHU�H[HFXWLYH�FRPPLWWHH�GLVFXVVHG�WKH�JURZLQJ�WUHQG�
RI�µFROODERUDWLYHV¶�LQ�IRUHVW�SODQQLQJ�DW�RXU�DQQXDO�PHHWLQJ�LQ�)HEUXDU\��
:H�KDYH�FRQFHUQV�DERXW��SHUFHLYHG�SUHIHUHQFH�WR�ORFDO�VWDNHKROGHUV�
RYHU�WKH�LQWHUHVW�RI�PDQ\�SHRSOH�QRW�SUHVHQW��LQFOXGLQJ�D�QDWLRQDO�
FRQVWLWXHQF\�ZKR�RZQV�RXU�QDWLRQDO�IRUHVWV��DQG�WKDW�VXFK�FROODERUDWLYHV�
FRXOG�XQGHUPLQH�WKH�1DWLRQDO�(QYLURQPHQWDO�3ROLF\�$FW��1(3$���ZKLFK�
SURYLGHV�IRU�DQDO\VLV�DQG�SXEOLF�FRPPHQW�RI�PDMRU�DFWLRQV�RQ�IHGHUDO�
ODQGV��:H�GHFLGHG�WR�SDUWLFLSDWH�ZLWK�UHVHUYDWLRQ�LQ�VHOHFW�FROODERUDWLYH�
HIIRUWV��PDLQO\�WR�JLYH�D�YRLFH�WR�WKH�YRLFHOHVV�±�ZLOGOLIH��VRLO��ZDWHU��DQG�
ZLOG�ODQGV��:H�FRQVLGHU�SDUWLFLSDWLRQ�LQ�WKH�FROODERUDWLRQ�IRU�)ODWKHDG�1)�
IRUHVW�SODQ�UHYLVLRQ�DV�D�SUH�1(3$�VWHS��

)ODWKHDG�1DWLRQDO�)RUHVW�6WDII�DQG�0HULGLDQ�,QVWLWXWH�FRQVXOWDQWV�DUH�
FRRUGLQDWLQJ�WKH�FROODERUDWLYH�PHHWLQJV��7KH�SURFHVV�LV�VWUHDPOLQHG�
DQG�IDVW�WUDFNHG��DQG�LV�QRW�FRQVHQVXV�EDVHG��7KH�TXLFN�SDFH�EHOLHV�
WKH�FRPSOH[LW\�RI�WKH�SURFHVV��DQG�LWV�FRQVLVWHQF\�ZLWK�H[LVWLQJ�GLUHFWLRQ�
DQG�WKH������SODQQLQJ�UXOH�LV�VRPHWLPHV�TXHVWLRQDEOH��:KLOH�D�UHTXLUHG�
FRPSUHKHQVLYH�$VVHVVPHQW�QHHGHG�WR�LQIRUP�SODQ�FRPSRQHQWV�ZDV�QRW�
UHOHDVHG�XQWLO�$SULO�����WKH�FROODERUDWLYH�JURXS�GH¿QHG�GHVLUHG�FRQGLWLRQV�
DQG�REMHFWLYHV�RYHU�WKH�ZLQWHU��7KH�)RUHVW�GHQLHG�D�UHTXHVW�WR�GHOD\�
FROODERUDWLYH�PHHWLQJV�VFKHGXOHG�IRU�WKH�ZHHNV�RI�$SULO����DQG�0D\����
WR�DOORZ�WLPH�IRU�UHYLHZ�RI�WKH�����SDJH�GRFXPHQW�
7KH�)ODWKHDG�1DWLRQDO�)RUHVW�DSSHDUV�WR�KDYH�GURSSHG�$PHQGPHQW�
����$�����WR�WKH�)RUHVW�3ODQ��$����VHWV�URDG�GHQVLW\�VWDQGDUGV�LQ�
JUL]]O\�EHDU�FRUH�DUHDV��UHTXLULQJ�URDG�GHFRPPLVVLRQ�LQ�RUGHU�WR�PHHW�
WKRVH�VWDQGDUGV��$����KDV�EHHQ�DSSURYHG�LQ�)LVK�DQG�:LOGOLIH�6HUYLFH�
%LRORJLFDO�2SLQLRQV�DQG�UHPDLQV�WKH�RQO\�PRWRUL]HG�VWDQGDUG�IRU�JUL]]O\�
KDELWDW�LQ�WKH�1&'(��%\�FRQWUDVW��$PHQGPHQW����DOORZLQJ�H[WHQGHG�
VQRZPRELOLQJ�LV�EHLQJ�FDUULHG�IRUZDUG��

0RQWDQD�&KDSWHU�3DUWLFLSDWLQJ�LQ�&ROODERUDWLYH
)RU�WKH�)ODWKHDG�1DWLRQDO�)RUHVW�3ODQ�5HYLVLRQ

:H�KDYH�FRQFHUQV�WKDW�PHHWLQJ�GRFXPHQWDWLRQ�GRHV�QRW�QHFHVVDULO\�
UHÀHFW�DOO�YLHZV�H[SUHVVHG��1RWHV�IRU�GHVLUHG�FRQGLWLRQV�DSSHDU�
VNHZHG�WRZDUG�PRWRUL]HG�DQG�FRPPRGLW\�XVH��$W�WKH�0DUFK�PHHWLQJ��
WKH�1RUWKHUQ�5RFNLHV�(FRV\VWHP�3URWHFWLRQ�$FW�ZDV�SXW�RQ�WKH�WDEOH�
DV�DQ�REMHFWLYH�WR�LQFOXGH�DOO�,QYHQWRULHG�5RDGOHVV�$UHDV��,5$¶V��DV�
UHFRPPHQGHG�ZLOGHUQHVV��EXW�ZDV�QRW�LQ�WKH�QRWHV�SRVWHG�RQ�WKH�
ZHEVLWH��:H�KDYH�H[SUHVVHG�WKHVH�FRQFHUQV�ZLWK�WKH�SODQQLQJ�WHDP��
)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�SODQ�UHYLVLRQ�YLVLW�WKH�)RUHVW�:HEVLWH���
KWWS���WLQ\XUO�FRP�OU�M\������RU�WKH�0HULGLDQ�,QVWLWXWH�:HEVLWH���KWWS���
WLQ\XUO�FRP��PMFY�HO

7KH�0RQWDQD�&KDSWHU�KDV�VLJQHG�RQWR�WKH�&LWL]HQ�UH9LVLRQ�DXWKRUHG�E\�
6ZDQ�9LHZ�&RDOLWLRQ��69&��DQG�)ULHQGV�RI�WKH�:LOG�6ZDQ��³7KH�&LWL]HQ�
UH9LVLRQ�LV�EDVHG�XSRQ�VRXQG�VFLHQWL¿F�DQG�HFRQRPLF�SULQFLSOHV�DQG�
GH¿QHV�D�VXVWDLQDEOH�IXWXUH�IRU�WKH�)ODWKHDG�1)�WKDW�HPSKDVL]HV�WKH�
RXWVWDQGLQJ�ZLOG��QDWXUDO�DQG�UHFUHDWLRQDO�YDOXHV��ZKLOH�WDNLQJ�DGYDQWDJH�
RI�RSSRUWXQLWLHV�WR�FUHDWH�QHZ�MREV�WKURXJK�UHVWRUDWLRQ�ZRUN�´�<RX�FDQ�
YLHZ�69&�¿QGLQJV�DQG�JXLGLQJ�SULQFLSOHV�IRU�UHYLVLQJ�WKH�)ODWKHDG�)RUHVW�
3ODQ�DW�KWWS���ZZZ�VZDQYLHZ�RUJ�XQGHU�5HSRUWV�DQG�'RFXPHQWV��DV�D�
JRRG�VRXUFH�IRU�LQIRUPDWLRQ�

7KH�QH[W�WZR�PHHWLQJV�DUH�YHU\�LPSRUWDQW��SDUWLFXODUO\�WKH�0D\�PHHWLQJ�
ZKHQ�PDQDJHPHQW�DUHDV�ZLOO�EH�GUDZQ��:H�ZLOO�ZRUN�RQ�JHRJUDSKLF�
DUHD�GHVLUHG�FRQGLWLRQ�WKH�ZHHN�RI�$SULO�������DQG�RQ�PDQDJHPHQW�
DUHDV�WKH�ZHHN�RI�0D\��������7KLV�FROODERUDWLYH�HIIRUW�ZLOO�UHVXOW�LQ�WKH�
SURSRVHG�DFWLRQ�SURSRVHG�SODQ��ZKLFK�ZLOO�EH�UHOHDVHG�IRU�HQYLURQPHQWDO�
DQDO\VLV�DQG�SXEOLF�FRPPHQW�WKURXJK�WKH�1(3$�SURFHVV��

&ROODERUDWLRQ�RQ�WKH�)ODWKHDG�1)�IRUHVW�SODQ�UHYLVLRQ�LV�DQ�RSSRUWXQLW\�
WR�ZRUN�ZLWK�WKH�FRPPXQLW\�WR�KHOS�SURWHFW�WKLV�H[WUDRUGLQDU\�ODQGVFDSH��
7KLV�FROODERUDWLYH�HIIRUW�ZLOO�UHVXOW�LQ�WKH�SURSRVHG�DFWLRQ�SURSRVHG�SODQ��
ZKLFK�ZLOO�EH�UHOHDVHG�IRU�HQYLURQPHQWDO�DQDO\VLV�DQG�SXEOLF�FRPPHQW�
WKURXJK�WKH�1(3$�SURFHVV��,I�\RX�DUH�LQWHUHVWHG�LQ�KHOSLQJ��SOHDVH�
FRQWDFW�&ODXGLD�1DUFLVFR��DW�FQDUFLVFR�DW�\DKRR�FRP��3DUWLFLSDWLRQ�DQG�
VXSSRUW�RI�DOO�PHPEHUV�LV�HQFRXUDJHG��
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0DLOHG�E\
0RQWDQD�&KDSWHU�RI�WKH�6LHUUD�&OXE
32�%R[�����
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86�3267$*(�3'
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6SULQJ�6XPPHU����� 3ULQWHG�RQ������SRVW�FRQVXPHU��UHF\FOHG��FKORULQH�IUHH�SDSHU
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BUY
SELL

TRADE
CONSIGNMENT

Outfitting Missoula Since 1984

Bikes - Tents - Camping - Paddling

Issue: 9/1/13
Size: market
Color: full

ADVERTISING DEPARTMENT
ph: 406.543.6609
fx: 406.543.4367

317 S. Orange Street
www.montanaheadwall.com

All ad designs are the property of
Montana Headwall. The client will

be billed additionally for use in
other publications.

111 S. 3rd W. •  Missoula Hip Strip • 721-6056

Quality Gear • Great Prices • No Excuses • Get Outside!

����GLVFRXQW�WR�6LHUUD�&OXE�PHPEHUV�ZLWK�,'&ODXGLD�1DUFLVFR�WDEOLQJ�DW�WKH�'RFXPHQWDU\�)LOP�)HVWLYDO�



7KH�0RQWDQD�'HSDUWPHQW�RI�(QYLURQPHQWDO�
4XDOLW\��0'(4��PXVW�FUHDWH�DQ�HIIHFWLYH�

DQG�HQIRUFHDEOH�VWUDWHJ\�WR�FOHDQ�XS�FRDO�DVK�
FRQWDPLQDWLRQ�RI�JURXQG�DQG�VXUIDFH�ZDWHU�
DURXQG�WKH�&ROVWULS�FRDO�¿UHG�SRZHU�SODQW�

&RDO�KDV�PDQ\�SROOXWLRQ�SUREOHPV�EH\RQG�
WKRVH�DVVRFLDWHG�ZLWK�FOLPDWH�FKDQJH���)RU�IDU�
WRR�ORQJ��3HQQV\OYDQLD�EDVHG�33/�&RUSRUDWLRQ�
KDV�WKUHDWHQHG�0RQWDQD�IDPLOLHV�E\�SROOXWLQJ�
ZDWHU�ZHOOV��JURXQGZDWHU��DQG�VXUIDFH�ZDWHU�
QHDU�LWV�SRZHU�SODQW��)DPLOLHV�DQG�UDQFKHUV�LQ�
&ROVWULS�KDYH�OLYHG�XQGHU�WKH�WKUHDW�RI�OHDNLQJ�
WR[LF�FRDO�ZDVWH�LPSRXQGPHQWV�IRU�GHFDGHV��
HYHQ�DV�33/�FRQWLQXHV�WR�HDUQ�KXJH�SUR¿WV�
������ELOOLRQ�LQ�������

$V�D�UHVXOW�RI�D�ODZVXLW��WKH�RSHUDWRUV�RI�
&ROVWULS�QRZ�PXVW�SLSH�<HOORZVWRQH�ULYHU�ZDWHU�
DSSUR[LPDWHO\����PLOHV�WR�WKH�FLW\�LQ�RUGHU�WR�
SURYLGH�GULQNLQJ�ZDWHU�WKDW�LV�QRW�FRQWDPLQDWHG�
ZLWK�FRDO�DVK��1HLJKERULQJ�UDQFKHUV��KRZHYHU��
VWLOO�PXVW�UHO\�RQ�WKH�JURXQGZDWHU�IRU�OLYHVWRFN��
8QOHVV�'(4�FRPHV�XS�ZLWK�DQ�HIIHFWLYH�
VWUDWHJ\�WR�FRQWDLQ�DQG�FOHDQ�XS�WKH�PHVV��
WKHVH�UDQFKHUV�DUH�DW�ULVN�RI�ORVLQJ�WKHLU�
OLYHOLKRRG�

2XU�VWDWH�KDV�D�ORQJ�KLVWRU\�RI�EDG�FRUSRUDWH�
DFWRUV�FRPLQJ�LQWR�0RQWDQD��GHYDVWDWLQJ�RXU�
FRPPXQLWLHV�ZLWK�FRQWDPLQDWLRQ��GHFODULQJ�
EDQNUXSWF\�DQG�WKHQ�OHDYLQJ�EHKLQG�D�WR[LF�
OHJDF\�DQG�OHJDO�QLJKWPDUH��$VEHVWRV�SROOXWLRQ�
LQ�/LEE\��F\DQLGH�VSLOOV�E\�=RUWPDQ�/DQGXVN\��
DQG�QRZ�GHFDGHV�RI�OHDNLQJ�FRDO�DVK�ZDVWH�
SRLVRQLQJ�WKH�ZDWHU�EHQHDWK�KRPHV�DQG�
EXVLQHVVHV�LQ�&ROVWULS�

33/�KDV�XQVXFFHVVIXOO\�WULHG�WR�VHOO�&ROVWULS��
,W�ZDQWV�WR�KLJK�WDLO�LW�RXW�RI�0RQWDQD��OHDYLQJ�
D�WR[LF�OHJDF\��:H�XUJH�\RX�WR�OHDUQ�IURP�RXU�
VWDWH¶V�SDVW�DQG�HQVXUH�WKDW�ZH�SXW�0RQWDQD�
¿UVW�E\�UHTXLULQJ�33/�WR�FOHDQ�XS�LWV�GLUW\�FRDO�
DVK�PHVV�

:KDW�GRHV�0'(4�QHHG�WR�GR"

�� 7DNH�FRQWURO�RI�WKH�FRDO�DVK�FOHDQXS�DQG�VWDUW�UHVSRQGLQJ�WR�SXEOLF�FRPPHQW�DQG�33/¶V�
VXEPLWWDOV�

�� 'H¿QH�WKH�H[WHQW�RI�WKH�FRQWDPLQDWLRQ�DQG�WKH�SURMHFWHG�PRYHPHQW�RI�WKH�JURXQGZDWHU�
SOXPHV���

�� 'HWHUPLQH�DSSURSULDWH�EDFNJURXQG�ZDWHU�TXDOLW\�EDVH�OLQH���33/¶V������EDFNJURXQG�
VWXG\�FKRVH�EDFNJURXQG�OHYHOV�IRU�SROOXWDQWV�WKDW�DUH�WKH�KLJKHVW�SRVVLEOH�OHYHO�RI�
SROOXWDQWV�LQ�DQ\�DUHD�ZHOO��7KH�VHOHFWLRQ�RI�D�KLJK�EDVH�OLQH�ZRXOG�UHVXOW�LQ�PRGHVW�WR�QR�
FOHDQXS�DFWLRQ�

�� 'H¿QH�FOHDQXS�FULWHULD�DQG�UHPHGLDWLRQ�UHTXLUHPHQWV��

�� 2EWDLQ�D�ERQG�VXI¿FLHQW�IRU�UHPHGLDWLRQ�DQG�UHFODPDWLRQ�ZRUN��

2XW�RI�VWDWH�&RUSRUDWLRQ�3RLVRQLQJ�:DWHU�
LQ�&ROVWULS��07

Sincerely,

Name _______________________________________________________

Address _____________________________________________________

City _____________________________  State _______  Zip ___________

Email ___________________________________

Dear Director Tracy Stone-Manning,

Montana’s clean water is precious. No one wants to see more of the 
kind of contamination we’ve seen at sites like the Berkeley Pit or the 
Zortman-Landusky mines, and no one wants more big taxpayer bills 
for cleanup. That’s why I’m so concerned about the toxic coal waste 
pollution from PPL’s coal power plant in Colstrip that’s been pour-
ing into the community’s groundwater for decades. Once again, an 
out-of-state corporation is causing the pollution. That same corpo-
ration has been trying to unload the plant and leave Montanans 
with ruined water. Please put Montana communities first and make 
PPL clean up its coal waste mess now. 

7DNH�$FWLRQ�
6HQG�WKLV�3RVW�&DUG�RU�

&DOO�7UDF\�6WRQH�0DQQLQJ��0'(4�GLUHFWRU�
DW����������������



0RQWDQD�'HSW��RI�(QYLURQPHQWDO�4XDOLW\
$WWQ��7UDF\�6WRQH�0DQQLQJ

32�%R[��������
+HOHQD��07�������������

�����
SRVWDJH

7XHVGD\�-XO\��VW��'UDXJKW�:RUNV�%UHZHU\�LV�KRVWLQJ�WKH�0RQWDQD�&KDSWHU�RI�WKH�
6LHUUD�&OXE�IRU�WKHLU�&KHHUV�)RU�&KDULW\�(YHQW���7KH\�ZLOO�GRQDWH�D�SRUWLRQ�RI�WKHLU�EHHU�
VDOHV�IURP������±������SP�WR�WKH�0RQWDQD�&KDSWHU��%ULQJ�D�IULHQG��KDYH�D�EHHU��DQG�D�
ELWH�WR�HDW�DW�WKH�%XUQV�6W��%LVWUR�RQ�VLWH������7RROH�$YH���0LVVRXOD

0RQGD\�2FWREHU���WK��0RQWJRPHU\�'LVWLOOHU\�LV�KRVWLQJ�WKH�0RQWDQD�&KDSWHU�RI�WKH�
6LHUUD�&OXE�IRU�WKHLU�ZHHNO\�FRPPXQLW\�IXQGUDLVLQJ�HYHQW��0RVFRZ�0RQGD\V������RI�
HYHU\�GULQN�LV�GRQDWHG�WR�WKH�0RQWDQD�&KDSWHU�DOO�GD\�ORQJ��%ULQJ�\RXU�IULHQGV�DQG�

)XQGUDLVLQJ�&RPPLWWHH�6DYH�7KH�'DWHV�
$QQRXQFHPHQWV��

$QQXDO�([HFXWLYH�&RPPLWWHH�0HHWLQJ�DW�WKH�0RQWDQD�
/HDUQLQJ�&HQWHU�DW�&DQ\RQ�)HUU\�/DNH��LQ�)HEUXDU\���
3LFWXUHG�OHIW�WR�5LJKW�DURXQG�WKH�WDEOH��'LDQD�9DQHN��
%RQQLH�5LFH��&ODXGLD�1DUFLVFR��-DQHW�)LHUR��%RE�
+RSNLQV��-RKQ�:ROYHUWRQ��5RG�-XGH��DQG�-RQDWKDQ�

0DWWKHZV�

0RQWH�'RODFN�¿QH�DUW�SRVWHU�FRPPHPRUDWLQJ�WKH���WK�$QQLYHUVDU\�RI�WKH�
:LOGHUQHVV�$FW�LV�DYDLODEOH�IRU�SXUFKDVH�IURP�WKH�0RQWDQD�&KDSWHU�RI�WKH�6LHUUD�

&OXE��$�SRUWLRQ�RI�WKH�FRVWV�ZLOO�VXSSRUW�RXU�ORFDO�ZRUN��

�������SOXV�������IRU�VKLSSLQJ

7KLV�¿QH�DUW�SRVWHU�E\�0RQWDQD�EDVHG��LQWHUQDWLRQDOO\�DFFODLPHG�DUWLVW�0RQWH�'RODFN��
FRPPHPRUDWLQJ�WKH���WK�$QQLYHUVDU\�RI�WKH�:LOGHUQHVV�$FW�DQG�LV�DYDLODEOH�WR�RUGHU�
WKURXJK�\RXU�0RQWDQD�&KDSWHU��7KH�SRVWHU�LV�D�UHSULQW�RI�'RODFN¶V�RULJLQDO�DUWZRUN��
7KH�DUWLVW¶V�VWXG\�VKRZQ�KHUH�LV�D�URXJK�SDLQWLQJ�RI�WKH�¿QDO�SLHFH��ZKLFK�ZLOO�EHDU�WKH�
��WK�DQQLYHUVDU\�ORJR�DQG�WLWOLQJ��

&HOHEUDWH�WKH���WK�$QQLYHUVDU\�RI�WKH�:LOGHUQHVV�$FW�±�3XUFKDVH�WKH�0RQWH�'RODFN�
VSHFLDO�DGGLWLRQ�SULQW�IURP�WKH�0RQWDQD�&KDSWHU�RI�WKH�6LHUUD�&OXE�

&HOHEUDWH�:LOGHUQHVV�:LWK�D�0RQWH�'RODFN�3RVWHU
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