
0D\��-XQH����� 
0$<�	�-81(�352*5$0�	� 
*(1(5$/�0((7,1*�� 
:KHQ���:HGQHVGD\�0D\�����-XQH�������� 
�����SP��*HQHUDO�0HPEHUVKLS�0HHWLQJ�DQG�3URJUDP� 
/RFDWLRQ���6HPLQROH�+HLJKWV�3XEOLF�/LEUDU\�������
&HQWUDO�$YH��7DPSD��MXVW�VRXWK�RI�+LOOVERURXJK�$YH��
DQG�ZHVW�RI�,-�����FRUQHU�RI�:�2VERUQH�$YH�� 
$OO�7DPSD�%D\�6LHUUD�&OXE�PHHWLQJV�DUH�IUHH�DQG�
RSHQ�WR�WKH�SXEOLF��,I�WKH�/LEUDU\�SDUNLQJ�ORW�LV�IXOO��
SDUN�LQ�WKH�IHQFHG�ORW�QH[W�GRRU�RQ�WKH�VRXWK�VLGH��)RU�
PRUH�LQIRUPDWLRQ��FRQWDFW�.HQW�%DLOH\�
NHQW�EDLOH\#IORULGD�VLHUUDFOXE�RUJ 
0D\����3URJUDP���/LIH�RI�WKH�
*RSKHU�7RUWRLVH 
6SHDNHU���'U��+HQU\�5��
0XVKLQVN\��3K�'� 
'U�0XVKLQVN\�IURP�WKH�8QLYHUVLW\�RI�6RXWK�)ORULGD�
DQG�SDVW�3UHVLGHQW�RI�WKH�WKUHH�1RUWK�$PHULFDQ�+HU�
SHWRORJLFDO�VRFLHWLHV�ZLOO�WDON�DERXW�WKH�OLIH�KLVWRU\�RI�
WKH�*RSKHU�7RUWRLVH��+H�ZLOO�EULHIO\�WUDFH�WKH�KLVWRU\�
RI�LWV�GHFOLQH��WDON�D�ELW�DERXW�WKH�8SSHU�5HVSLUDWRU\�

7UDFN�'LVHDVH�DQG�UHODWH�KRZ�WKH�WRUWRLVH�
KDV�EHHQ�GHDOW�ZLWK�E\�WKH�)ORULGD�:LOG�
OLIH�&RPPLVVLRQ��<RX�GRQ¶W�ZDQW�WR�PLVV�

WKLV�LQIRUPDWLYH�DQG�SURYRFDWLYH�SUHVHQWDWLRQ� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
-XQH���3URJUDP���%HIRUH�LWV�WR�
/DWH 
6SHDNHU���&RUD�%HUFKHP�RI�WKH�
6DYH�WKH�0DQDWHH�&OXE 
-XQH���3URJUDP���&RUD�%HUFKHP�RI�WKH�6DYH�WKH�0DQ�
DWHH�&OXE�LV�FRPLQJ�WR�7DPSD�WR�HGXFDWH�DQG�LQIRUP�
RXU�PHPEHUV�DERXW�WKH�PDQDWHH¶V�DQDWRP\��EHKDYLRU�
DQG�FXUUHQW�WKUHDWV��ZKLFK�LQFOXGHV�FRQVLGHUDWLRQ�E\�
WKH�IHGHUDO�)LVK�DQG�:LOGOLIH�6HUYLFH�WR�WDNH�PDQDWHHV�
RII�WKH�(QGDQJHUHG�6SHFLHV�OLVW��&RUD�LV�D�PXOWLPHGLD�
VSHFLDOLVW�ZLWK�D�0DVWHU¶V�'HJUHH�LQ�)LOP�0HGLD�IURP�
WKH�-�:��*RHWKH�8QLYHUVLW\�)UDQNIXUW�*HUPDQ\��&RPH�
HDUO\�WR�JHW�D�JRRG�VHDW�IRU�KHU�IDQWDVWLF�
PDQDWHH�LPDJHV�DQG�OHDUQ�IURP�DQ�H[�
SHUW�DERXW�WKHVH�DPD]LQJ�JHQWOH�JLDQWV� 

,03257$17�127,&(���7KLV�QHZVOHWWHU �LV�GHOLYHUHG�EL-PRQWKO\�LQ�SULQW�WR�\RXU�PDLOER[��)RU�XSGDWHG�QHZV�DQG�
LQIRUPDWLRQ�JR�WR�ZZZ�IORULGD�VLHUUDFOXE�RUJ�WDPSDED\�RU�JR�RQ�)DFHERRN�E\�VHDUFKLQJ�IRU�7DPSD�%D\�6LHUUD�&OXE� 

7$03$�%$<�*5283 
([SORUH���(QMR\���DQG���3URWHFW���WKH���3ODQHW 

3KRVSKDWH�0LQLQJ���7KH�7DPSD�%D\�6LHU UD�&OXE�LV�LQGHEWHG�WR�PHPEHU �(G�*ROO\�ZKR�WRRN�VHYHUDO 
IHOORZ�PHPEHUV�RQ�DQ�DHULDO�WRXU�RI�HQYLURQPHQWDO�VLWHV�
LQ�DQG�DURXQG�+LOOVERURXJK�&RXQW\��&RQVHUYDWLRQ�&R-
&KDLU�3DW�.HPS��*URXS�&KDLU�.HQW�%DLOH\�DQG�$QG\�
0HOH�IURP�WKH�)ORULGD�&KDSWHU�3KRVSKDWH�&RPPLWWHH�
ZHUH�MRLQHG�E\�*LQD�/D%UXQR�DQG�KHU�VRQ�5REELH�IRU�DQ�
DLUERUQH�WRXU�RI�SKRVSKDWH�PLQLQJ�VLWHV��J\SVXP�VWDFNV�
DQG�7(&2�FRDO�DVK�SRQGV�ZLWK�(G�DW�WKH�FRQWUROV��*LQD�
LV�ZRUNLQJ�WR�UHVROYH�ZDWHU�DQG�DLU�SROOXWLRQ�LVVXHV�LQ�
WKH�5LYHUYLHZ�DUHD�QHDU�WKH�0RVDLF�J\SVXP�VWDFNV�� 
���2QO\�IURP�WKH�DLU�FDQ�RQH�DSSUHFLDWH�WKH�IXOO�LPSDFW�
DQG�HFRORJLFDO�GDPDJH�WKDW�LV�KLGGHQ�IURP�JURXQG�OHYHO�
EHKLQG�PDVVLYH�EHUPV��0RVDLF�KDV�UHFHQWO\�DJUHHG�WR�
SD\�QHDUO\����ELOOLRQ�LQ�D�VHWWOHPHQW�RYHU�WKH�PLVKDQ�
GOLQJ�RI�KD]DUGRXV�ZDVWHV�� 

&RUD�%HUFKHP 

%\�-RKQ�*UHFR 



3DJH�2 

�����([HFXWLYH�&RPPLWWHH 
&KDLU���.HQW�%DLOH\�������-���-���� 
NHQW�EDLOH\#IORULGD�VLHUUDFOXE�RUJ 
9LFH-&KDLU���,&2�&KDLU���2XWLQJV�&KDLU���5RFN\�0LOEXUQ 
���������-���� 
URFN\�PLOEXUQ#IORULGD�VLHUUDFOXE�RUJ 
&RQVHUYDWLRQ�&R-&KDLU���3URJUDP�
&KDLU���3DW�.HPS�����������-����� 
SDW�NHPS#IORULGD�VLHUUDFOXE�RUJ 
%\ODZV�&KDLU���3XEOLFLW\�&KDLU��� 
(QHUJ\�&KDLU���%RE�+RZHOO 
ERE�KRZHOO#IORULGD�VLHUUDFOXE�RUJ 
7UHDVXUHU����7DEOLQJ�&KDLU���(QHUJ\�
&KDLU��� 
0LFKDHO�1HZHWW�����������-���� 
PLFKDHO�QHZHWW#IORULGD�VLHUUDFOXE�RUJ 
([-&RP�0HPEHU���7DPDUD�3HDUVRQ 
WDPDUD�SHDUVRQ#IORULGD�VLHUUDFOXE�RUJ 
0HPEHUVKLS���&RQVHUYDWLRQ�&R-
&KDLU���3DXO�7KLEDXOW 
SDXO�WKLEDXOW#IORULGD�VLHUUDFOXE�RUJ 
([-&RP�0HPEHU���*DU\�*LEERQV 
([-&RP�0HPEHU���'RQ�.UXVH 
2WKHU�2IILFHUV�	�$VVLJQPHQWV 
 
6HFUHWDU\���/LQGD�+XJXHV 
:HEPDVWHU���6WHYH�7U\RQ�� 
���������-���� 
VWHYH�WU\RQ#IORULGD�VLHUUDFOXE�RUJ� 
1HZVOHWWHU���&RUN\�&URZOH\ 
���������-���� 
FRUN\�FURZOH\#IORULGD�VLHUUDFOXE�RUJ 
3ROLWLFDO�&KDLU��%HYHUO\�*ULIILWKV 
���������-���� 
EHY�JULIILWKV#IORULGD�VLHUUDFOXE�RUJ 
6WDGLXP�5HF\FOLQJ�,QLWLDWLYH��'DYH�
9DUULHXU����������-���� 
DSSUDLVHUIO#RXWORRN�FRP 
6WXGHQW�/LDLVRQ�&KDLU���3XEOLFLW\���
2XWUHDFK�&KDLU���/DXUHQ�-RQHV 
ODXUHQMRQHV����#JPDLO�FRP� 
6LHUUD�)ORULGD�2IILFH����������-���� 
7DPSD�%D\�*URXS�ZHE�VLWH� 
KWWS���IORULGD�VLHUUDFOXE�RUJ�WDPSDED\ 
1DWLRQDO�2IILFH�����-���-���� 
:DVKLQJWRQ�'�&�����-���-���� 

-RLQ�RXU�0((783�3$*(�RQOLQH�ZKHUH�DOO�RXWLQJV�DUH�
SRVWHG��*R�WR�ZZZ�PHHWXS�FRP�6LHUUD-&OXE-�*URXSV-RI-
WKH-*UHDWHU-7DPSD-%D\–�)ORULGD-$UHD��DQG�FOLFN�RQ�-RLQ�
8V��$Q\RQH�FDQ�MRLQ�WKH�0HHWXS�SDJH�WR�JHW�UHJXODU�QR�

WLFHV�ZKHQ�QHZ�RXWLQJV�DUH�DGGHG��2U�IRU�RXWLQJV�WKURXJKRXW�WKH�VWDWH�JR�WR�
IORULGD�VLHUUDFOXE�RUJ��RXWLQJVBEURZVH�DVS 
)ORULGD�6HOOHU�RI�7UDYHO�5HIHUHQFH�1R��67����� 
7R�SDUWLFLSDWH�LQ�WKH�6LHUUD�&OXE¶V�2XWLQJV��\RX�QHHG�WR�VLJQ�D�OLDELOLW\�ZDLY�
HU��FDOO�����������-�����RU�ZZZ�VLHUUDFOXE�RUJ��RXWLQJV�FKDSWHU�IRUPV� 

*HW�WKH�7DPSD�%D\�6LHUUD�&OXE�QHZVOHWWHU�RQOLQH�DQG�LQ�FRORU�� 
7KH�7DPSD�%D\�6LHUUD�&OXE¶V�QHZVOHWWHU�LV�DYDLODEOH�RQOLQH�DQG�LQ�
FRORU�IURP�WKH�7DPSD�%D\�*URXS¶V�ZHE�SDJH��,I�\RX�ZRXOG�SUHIHU�
WR�QRW�UHFHLYH�WKH�QHZVOHWWHU�RQ�SDSHU��SOHDVH�OHW�XV�NQRZ�DQG�ZH¶OO�WDNH�\RX�
RII�WKH�PDLOLQJ�OLVW�IRU�WKH�SDSHU�QHZVOHWWHU��7KDW�VDYHV�WUHHV�IRU�WKH�SODQHW� 

,&2�LV�WKH�\RXWK�RXWUHDFK�RI�WKH�6LHUUD�&OXE��2XU�SXUSRVH�LV�WR�
WHDFK�RXU�LQQHU�FLW\�\RXWK�DERXW�WKH�RXWGRRUV��:H�WDNH�WKHP�
FDPSLQJ��ND\DNLQJ��KDYH�RXWGRRU�HGXFDWLRQ�DQG�KLNLQJ��:H�

DUH�ZRUNLQJ�ZLWK���DJHQFLHV�DQG�KDYH�RXWLQJV�SODQQHG�HYHU\�PRQWK��,I�\RX�
ZRXOG�OLNH�WR�KHOS�SOHDVH�FRQWDFW�WKH�IROORZLQJ� 
,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�RQ�,&2�RU�ZLVK�WR�GRQDWH��FRQWDFW�5RFN\�
0LOEXUQ��WELFR#OLYH�FRP��,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�RQ�EHFRPLQJ�D�
YROXQWHHU��&RQWDFW�(PLOLH�-R\FH��HPLOLHMR\FH��#JPDLO�FRP 

86)�62/$5�(1(5*<�)$,5������� 
7KH�0DUFK���WK�86)�6RODU�(QHUJ\�)DLU�VSRQVRUHG�E\�
WKH�6LHUUD�&OXE�LQ�FRQMXQFWLRQ�ZLWK�WKH�VWXGHQW�FKDSWHU�
RI�WKH�,QWHUQDWLRQDO�6RODU�(QHUJ\�6RFLHW\�DQG�WKH�
&OHDQ�(QHUJ\�5HVHDUFK�&HQWHU�ZDV�ZHOO�DWWHQGHG�ZLWK�
DQ�HVWLPDWH�RI�RYHU�����SHRSOH�� 

7KH�YHQGRUV�ZHUH�NHSW�EXV\�ZLWK�KRPHRZQHUV¶�TXHVWLRQV��6HYHUDO�HOHFWULF�
FDUV�ZHUH�GLVSOD\HG�WKDQNV�WR�7RP�.UXPUHLFK��:H�KDG�D�YDULHW\�RI�JRRG�
VSHDNHUV�LQ�WKH�PRUQLQJ��LQFOXGLQJ�WKH�ZRUOG�UHQRZQHG�HQHUJ\�UHVHDUFKHU�'U��
<RJL�*RVZDPL��RXU�6LHUUD�&OXE�FKDLU�.HQW�%DLOH\��6LHUUD�&OXE�VWDII�3KLO�
&RPSWRQ�DQG�VHYHUDO�H[SHUWV�LQ�WKH�ILHOG�RI�FOHDQ�HQHUJ\��7KH�DIWHUQRRQ�SDQHO�
LVWV�LQFOXGHG�)/�5HSUHVHQWDWLYH�'ZLJKW�'XGOH\��6KHOO\�:KLWZRUWK��7(&2�
5HQHZDEOHV�0DQDJHU���7DE�%URZQ��0D\�(OHFWULF���DQG�6XVDQ�*OLFNPDQ�
�6RXWKHUQ�$OOLDQFH�IRU�&OHDQ�(QHUJ\�� 
7KH�86)�(QYLURQPHQWDO�3ROLF\�$GYRFDWHV�DQG�6WXGHQW�(QYLURQPHQWDO�$VVR�
FLDWLRQ�KDG�WDEOHV�ZLWK�LQIRUPDWLRQ�RQ�VXVWDLQDELOLW\�LVVXHV�7KH�³)OH[�+RXVH´�
WRXU�GUHZ�JUHDW�LQWHUHVW��DQG�HQFRXUDJHG�VWXGHQWV�WR�MRLQ�WKHLU�RUJDQL]DWLRQV� 
7KH�FRPSOLPHQWDU\�OXQFK�ZDV�H[WUHPHO\�SRSXODU��WKDQN�\RX�'RQ�IRU�PDNLQJ�
WKDW�KDSSHQ��0DQ\�WKDQNV�WR�3DXO�7KLEDXOW�IRU�PDQDJLQJ�WKH�WZR�6LHUUD�&OXE�
WDEOHV�DQG�WR�'DQLHO�,JOHVLDV��3UHVLGHQW��DQG�.LP�(EHQHU��9LFH�3UHVLGHQW�RI�WKH�
86)�VWXGHQW�FKDSWHU�RI�WKH�,QWHUQDWLRQDO�6RODU�(QHUJ\�6RFLHW\��:H�DOVR�ZDQW�
WR�WKDQN�$ODQ�&RKQ�RI�$%&���1HZV��IRU�DUUDQJLQJ�WR�VHQG�KLV�SURGXFHU�WR�UH�
SRUW�RQ�WKH�HYHQW��2UJDQL]LQJ�IRU�6LHUUD�IRU�WKLV�HYHQW�ZRXOG�QRW�KDYH�EHHQ�
SRVVLEOH�ZLWKRXW�WKH�KHOS�RI�7DEOLQJ�&KDLU�0LFKDHO�1HZHWW�DQG�KLV�ZLIH�%RQ�
QLH��ZKR�ZRUNHG�WLUHOHVVO\�WR�SXOO�HYHU\WKLQJ�WRJHWKHU�� 



3DJH�3 

7KH�&RQVHUYDWLRQ�&RPPLWWHH���1(:�0((7,1*�6,7(� 
$�QHZ�PHHWLQJ�VLWH�IRU�&RQVHUYDWLRQ�&RPPLWWHH�LV�DW�6W��3DXO�/XWKHUDQ�&KXUFK�DW������1RUWK�&HQWUDO�$YH���
7DPSD��)/��:H�PHHW�LQ�WKH�6Q\GHU�%XLOGLQJ�GLUHFWO\�EHKLQG�WKH�FKXUFK��)ROORZ�WKH�7DPSD�%D\�6LHU UD�
&OXE�VLJQV��-RLQ�XV�HYHU\�VHFRQG�0RQGD\�RI�WKH�PRQWK�DW������SP� 

�7KH�&RQVHUYDWLRQ�&RPPLWWHH�LV�PHHWLQJ�ZLWK�FRXQW\�SODQQLQJ�VWDII�DQG�SURYLGLQJ�SXEOLF�FRPPHQWV�WR�WKH�
&RXQW\�&RPPLVVLRQHUV�DERXW�7DPSD�%D\�6LHUUD�&OXE
V�SRVLWLRQV�RQ�WKH�WUDQVSRUWDWLRQ�LVVXHV��0DLQO\��ZH�DUH�
GLVDSSRLQWHG�WKDW�WKH�FRPPLVVLRQHUV�KDYH�WDNHQ�WKH�ILYH�FHQW�D�JDOORQ�WD[�RII�WKH�WDEOH�DQG�WKH\�FRQWLQXH�WR�
ZUHVWOH�ZLWK�LPSOHPHQWDWLRQ�RI�WKH�OHYHO�RI�PRELOLW\�IHHV��LQFOXGLQJ�KRZ�WR�PDQDJH�DERXW������PLOOLRQ�LQ�
EXLOGHU�GHYHORSHU�FUHGLWV�WKDW�FDQ�EH�DSSOLHG�WR�RIIVHW�QHZ�PRELOLW\�IHHV��$V�D�UHPLQGHU�RXU�SRVLWLRQV�DUH�� 
�����FHQW�JDOORQ�JDV�WD[��RU�EHWWHU�WHUPHG��D�XVHU�IHH��ZLOO�SURYLGH�DERXW�����PLOOLRQ�\HDU�LQ�UHYHQXH� 
���$�IDLU�DSSOLFDWLRQ�RI�0RELOLW\�)HH�UDWHV�PXVW�EH�VHW�WR�PDNH�XS�IRU�ORVW�UHYHQXH�IURP�LPSDFW�IHH�FKDQJHV�E\�
WKH�6WDWH�OHJLVODWXUH� 
���7KH�ERXQGDULHV�RI�WKH�8UEDQ�6HUYLFH�$UHD�PXVW�UHPDLQ�LQWDFW�WR�HQVXUH�GHYHORSPHQW�WDNHV�SODFH�LQ�DUHDV�
ZKHUH�SXEOLF�VHUYLFHV�DUH�QRZ�JHQHUDOO\�DYDLODEOH� 
���$�VLJQLILFDQW�SRUWLRQ�RI�XQDQWLFLSDWHG�UHYHQXHV�PXVW�EH�DSSOLHG�WR�SXEOLF�WUDQVLW�� 
7KH�FRPPLVVLRQHUV�ZLOO�PDNH�GHFLVLRQV�RQ�DOO�WKH�LVVXHV�DW�WZR�SXEOLF�KHDULQJV�RQ����	����$SULO� 

�,Q�DGGLWLRQ��ZH�DUH�PRQLWRULQJ�WKH�7DPSD�%D\�([SUHVV��7%;��DQG�WKH�LPSDFWV�RQ�WKH�UHVLGHQWLDO�DQG�KHDOWK�
LVVXHV�ZLWK�WKLV�YDVW�H[SDQVLRQ�RI�,-����DQG�,-��WKURXJK�WKH�KHDUW�RI�7DPSD��$OVR��WKH�SRVVLEOH�DFTXLVLWLRQ�LQ�
WKH�IXWXUH�RI����PLOHV�RI�&6;�WUDFN�WKURXJK�7DPSD�IURP�%URRNVYLOOH��+HUQDQGR�&RXQW\�WR�GRZQWRZQ�6W��3H�
WHUVEXUJ��3LQHOODV�&RXQW\�WR�FUHDWH�D�7DPSD�%D\�FRPPXWHU�UDLO�V\VWHP� 

�2WKHU�LVVXHV���-RLQLQJ�ZLWK�RWKHU�RUJDQL]DWLRQV�WR�VXSSRUW�DQ�RUGLQDQFH�E\�WKH�FRPPLVVLRQHUV�WR�IRUELG�
IUDFNLQJ�LQ�+LOOVERURXJK�&RXQW\��VLPLODU�WR�DFWLRQV�WR�EH�WDNHQ�LQ�DOO�FRXQWLHV�LQ�)ORULGD��:H�FRQWLQXH�WR�KDYH�
FRQFHUQV�DERXW�IHUWLOL]HU�UXQRII�LPSDFWV�RQ�FRXQW\�DQG�7DPSD�%D\�ZDWHU�V\VWHPV� 

�:H�KDYH�UDLVHG�LVVXHV�ZLWK�WKH�FRXQW\�DERXW�7(&2¶V�IDLOXUH�WR�SURWHFW�(/$33�SURSHUW\�LQ�WKH�FRQVWUXFWLRQ�
RI�WKH�KLJK�WHQVLRQ�OLQHV�LQ�WKH�(DVW�&RXQW\��7KH�FRXQW\�LV�QHJRWLDWLQJ�WHUPV�IRU�WKH�ODQG�UHVWRUDWLRQ� 

�7KH�QHZ�&RQVHUYDWLRQ�DQG�(QYLURQPHQWDO�/DQGV�0DQDJHPHQW�'HSDUWPHQW�ZLOO�VRRQ�KDYH�RQOLQH�DQ�LP�
SRUWDQW�VXUYH\�DERXW�WKH�SDUNV�DQG�SUHVHUYHV��DQG�\RXU�XVH�RI�WKHP��7KH�VXUYH\�ZLOO�KDYH�DQ�LPSDFW�
RQ�WKH�QHZ�0DVWHU�3ODQ�IRU�WKH�SDUNV�DQG�SUHVHUYHV��VR�\RXU�HQYLURQPHQWDO�YLHZV�ZLOO�EH�LP�
SRUWDQW��:H�KDYH�SUHVVHG�WKHP�RQ�WKLV�LVVXH�LQ�RUGHU�IRU�\RX�WR�KDYH�WKH�RSSRUWXQLW\�VSHDN�RXW��
3DXO�7KLEDXOW�&R-�&KDLU�&RQVHUYDWLRQ�&RPPLWWHH 

7DPSD�%D\�)HUWLOL]HU�%DQ�.LFNV�LQ�-XQH��VW�WR�6HSWHPEHU���WK 

7KH�&LW\�RI�7DPSD�)HUWLOL]HU�2UGLQDQFH�UHJXODWHV�WKH�XVH�DQG�VDOH�RI�ODZQ�
DQG�ODQGVFDSH�IHUWLOL]HUV�FRQWDLQLQJ�QLWURJHQ�DQG�RU�SKRVSKRURXV��7KH�VXP�
PHU�UDLQ\�VHDVRQ�LV�FRPLQJ�-�UHPHPEHU�WR�XVH�D�IHUWLOL]HU�ZLWK�D�����RI�QL�
WURJHQ�WKDW�LV�D�VORZ�UHOHDVH�IRUP�DQG�WR�
VWRS�XVLQJ�WKLV�SURGXFW�DIWHU�0D\�� 
)HUWLOL]HU�WKDW�LV�XVHG�RU�DSSOLHG�DW�WKH�
ZURQJ�WLPH�FDQ�ZDVK�RII�RI�WKH�ODQGVFDSH�

DQG�IORZ�XQWUHDWHG�LQWR�ED\V�DQG�VWUHDPV��2QFH�LQ�WKH�ZDWHU�WKH�IHUWLOL]HU�
UXQRII�ZLOO�SROOXWH�RXU�FRXQW\�ZDWHUZD\V��IHHGLQJ�KDUPIXO�DOJDO�EORRPV�WKDW�
NLOO�ILVK�DQG�ZLOGOLIH�DQG�LPSDLU�RXU�ULYHUV��ODNHV��FDQDOV�DQG�WKH�*XOI�� 



1RQSURILW�2UJ� 
8�6��3267$*( 

3$,' 
7$03$��)/ 

3HUPLW�1R����� $GGUHVV�&KDQJHV� 
3OHDVH�FDOO����������-�����RU�HPDLO DGGUHVV�FKDQJHV#VLHUUDFOXE�RUJ ,QFOXGH�\RXU�PHPEHUVKLS�QXPEHU ORFDWHG�RQ�WKH�PDLOLQJ�ODEHO� 
 
7DPSD�%D\�*URXS 3�2��%R[����� 7KRQRWRVDVVD��)ORULGD������ 
:HE�� IORULGD�VLHUUDFOXE�RUJ�WDPSDED\ 

3DJH�� 

0D\���-XQH����� 
6 L HUUD �& OXE � �7DPSD �%D\ �*URXS  

0HPEHUVKLS���-RLQ�WRGD\�IRU�
MXVW��������DQG�UHFHLYH�D�)5(( 
6LHUUD�&OXE������VW\OH�5XFNVDFN�DW�
ZZZ�VLHUUDFOXE�RUJ 
0\�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&LW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6WDWH�BBBBBBBBBBBBBBB��=LS�BBBBBBBBBBBBBBBBBBBBB 
(-PDLO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&KHFN�HQFORVHG��PDGH�SD\DEOH�WR�6LHUUD�&OXE 
3OHDVH�FKDUJH�P\���0DVWHU&DUG������������������9LVD��������������������� 
([S��'DWH�BBBBBBBBBBB���BBBBBBBBBBB 
&DUGKROGHU�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
&DUG�1XPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

0(0%(56+,3�&$7(*25,(6 
������������������,1',9,'8$/����-2,17 

,1752'8&725< ���  
5(*8/$5 ��� ��� 
6833257,1* ��� ���� 
&2175,%87,1* ���� ���� 
/,)( ����� ����� 
6(1,25 ��� ��� 
678'(17 ��� ��� 
/,0,7(' 
,1&20( 

��� ��� 

6,(55$�&/8% 
3�2�%2;������� 
3DOP�&RDVW��)/������-���� 

)��4�:������ 

0HPEHUVKLS�5HSRUW��0HPEHUVKLS�&KDLU�3DXO�7KLEDXOW�UHSRUWV�WKDW�WKH�7DP�
SD�%D\�*URXS�QRZ�KDV�������PHPEHUV��2XU�)ORULGD�&KDSWHU�UDQNV�WKLUG�LQ�WKH�
QDWLRQ�ZLWK��������PHPEHUV�ZKLOH�6LHUUD�&OXE�KDV�PRUH�WKDQ�����PLOOLRQ�
PHPEHUV�LQ�$PHULFD��3OHDVH�MRLQ�XV�QRZ�IRU�������&RQWDFW�3DXO�DW�
SDXO�WKLEDXOW#IORULGD�VLHUUDFOXE�RUJ 

7DPSD�%D\�6LHUUD�&OXE�WKDQNV�DOO�WKH�VWXGHQWV�IRU�WKHLU�KDUG�ZRUN�LQ�
7KH�2XWGRRU�&ODVVURRP�SURMHFW��7KH�VHYHQWK�JUDGHUV�DUH�EXV\�SODQWLQJ�
EDOG�F\SUHVV�WUHHV��FUHDWLQJ�WUDLOV�DQG�OHDUQLQJ�DERXW�WKH�GLIIHUHQW�VSH�
FLHV�RI�SODQWV��ELUGV�DQG�DQLPDOV�MXVW�EHKLQG�WKHLU�VFKRRO�DORQJ�WKH�
EDQNV�RI�+LOOVERURXJK�5LYHU�%\SDVV�&DQDO� 


